P/F Tryggingarfelagid LiV

Skras.nr. 5367

Halvarsfrasegn 2026
Semi-annual Report 2026

Frumrit / Original



Innihaldsyvirlit /| Contents

I. LeiOslufragreiding / Management’s reVieW ......eeicceiiieeecnsenecsssnsnnanssnsnissanesssssssssssssscssssessssceses 2
Yvirlit yvir samtaki® |/ Group OVEIVIEW . ...mwssassssmsssssssssisasiisassissiiommssss issnssssssossussssssssss sesss s s issssssesnssssins 2
2. Upplysingar um felagid /| Company INformation ..........cceceinenuereeecsssnnnnearncsecsssnscssssissssossssssassoses 7
Praktiskar upplysingar | Practical InfOrmation euussssmmsmanssmmmmmsmoms s smsmsssems wossssvermses 7
LeiBslustgrv hja nevnd og stjorn / The directorships of the Board of Directors and the Executive
MANAGEIMENT ...ttt ses s s e s AR s bRs e R SRR e s R A a4 ER s et e b R e nr s I
3. Halvarsroknskapur /| Semi-annual ACCOUNLS .......uceeecrrunieienssnnersssentessnnissssssssesssonsesessassssnnenssse 13
Leidsluatekning / Marnagement’s SIGLEMENL . ...ussmsiisssssmsssssssnmmnesmsesssssasssmsssmoas s s somsesarias 13
Rakstrarroknskapur / INCOME STALEMENL..........ccuwumieccrnsmmienmsississ s s sssssss s s sssssnns 14
Figejarseada, aledy | Balanice SHEET ASSEIS mmamunsmmmomsmnsmsvsmmsmacmmsssamsmsoss s 15
FiggjarsteOa, skyldur / Balance Sheet, LIGDIIIES ..osemscssmssmsissisvsssmmmusassesanmessussmomos wossssasssssassssssrs 16
Fragrei®ing um eginogn / Statement of Changes in EQUILY......cu i ssssmssssesssessmsrommsssssssssiss 17
INGTUE # INOYES ,..cosmevmssnssasvuassrsssnovssssersnesssspessresssssrsossssnsemmamssnsesssss sems sssssssssansenssssrssmsspensamnasassss bonn s s sEHSAH S350 I8

P/F TRYGGINGARFELAGID Liv HALVARSFRAS@GN 2026 - 1



Leidslufragreiding | Management’s Review

Yvirlit yvir samtakid / Group Overview

P/F Tryggingarfelagid LIV og P/F LIV Holding lzgdu
saman pr. |. januar 2020 vi® P/F Tryggingarfelagnum
LIV sum framhaldandi felag.

A talvuni nidanfyri er bygnadurin hja samtakinum
lystur. P/F LIV Fastogn (fyrr: P/F Lutaibidarvirkid) er
dotturfelag, sum P/F Tryggingarfelagid LIV eigur
100%.

PIF Tryggingarfelagid LiV and PIF Liv Holding merged as
at January |, 2020, and PIF Tryggingarfelagio LIV is the
continuing company.

Below the Group’s structure is outlined. PIF LIV Fastogn
(previously PIF Lutaibddarvirkid) is a subsidiary company
owned 100% by PIF Tryggingarfelagid LIV.

P/F Tryggingarfelagid LIV

Livstryggingar og pension / Life insurance and pension

Fastognarfelag / Real estate

Sp/f FRI

Fastognarfelag / Real estate

P/F Ognarfelagi® matr.nr. 1332e |45%

Fastognarfelag / Real estate

|
___________________ |
r 1 I
P/F LiV Fastogn sox| | P/F HeimastaHorn Il | |
Fastognarfelag / Real estate } Fastognarfelag / Real estate } :
T e ] |
|
——————————————————— - |
; I ] |
Sp/f Odinshzdd 11 : P/F Flatnahagi I 40% 1
Fastognarfelag / Real estate : Vindmyllulund / Wind farm :
Lo s i -
Splf FR 2025

Har ikki annad er tilskilad, er ognarluturin [00% / Full ownership (100%) unless otherwise specified.

Assosiera0 felgg eru vist i kassum vid brotastrikum / Companies shown in dashed boxes are associated

companies.
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Leidslufragreiding | Management’s Review

Havudsvirksemi

P/F Tryggingarfelagid Liv er eitt
livstryggingarfelag, sum selur livstryggingar og
eftirlenarskipanir a feroyska marknadinum.

Felagid umsitur ter tryggingar/eftirlanarskipanir
hja LIV-samtakinum, sum eru teknadar eftir 1/1-
2000.

Samandrattur av gongdini fyrra halvar
2026

Folkatalid og talid av lentakarum heldur fram at
vaksa. |. mai véru knapt 30.400 lanmottakarar i
Foroyum. Tad er 1,5% fleiri enn arid fyri. Nu
blgva meira enn 55.400 folk i Feroyum.

Samladu  lgnarutgjaldingarnar  gktust i
tidarskeidnum juni 2025 til og vid mai 2026 vid
6%. Arbeidsloysid er framhaldandi lagt og liggur
a 08% pr. I. juni 2026. Prisvgksturin er
lekkadur og visa seinastu tglini fra Hagstovuni
fra februar 2026, at pristalid er lekkad eitt vet
sidani februar 2025. H=kkandi rentur og
oljuprisir kunnu hava avirkad hetta skeiva vegin
i 2. arsfjordingi av 2026.

Samfelagsgongdin er ein orsgk til, at
eftirlgnarinngjaldid, tengt at Ignarinntgkum, er

gkt i fyrra halvari 2026 i mun til 2025. Brutto
tryggingargjeldini eru hekkad ar 245,2 mid.kr. i
fyrra halvari 2025 til ialt 292 mié.kr. fyrra halvar
i 2026. Hetta er ein hzkking a knappar 47
mid.kr. ella umleid 19%. Broytingar i
eftirlgnarlogini hava eisini studlad uppundir gkta
inngjaldid, eftir at eftirlgnargjald, na eisini
verdur goldid® av inntgkum hja utlendskari
arbeidsmegi.

Fyrra halvar i 2026 hevur veri® merkt av
ogvisligum rembingum a figgjarmarknadinum,
eftir at amerikanski forsetin ahaldandi bodar fra
oOgvisligum haekkingum av tolli motvegis flest
gllum londum og seinast vid krignum millum
USAfisreal og Iran.  Figgjarmarknadurin
avirkadist neiligt av gkta Otryggleikanum.
Oljuprisurin er noégv hekkadur og eru
tjédbankarnir byrjadir at haekka renturnar fyri at
talma prisvekstrinum i fyrra halvari av 2026.

Nidanfyri sest gongdin a
partabreevamarknadinum i fyrra halvari 2026.
Sum tad sast, so eru partabrgvini haekkadi vid
umleid 9%. Emerging markets partabrgvini (her
innganga m.a. Kina, India og Brasil) eru to
hekkadi vid 25%. Donsku partabrgvini eru
lekkadi vid 1% fyrra halvar 2026.

Partabraevavisitel/Share indices (20261H)
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Gongdin a evropeiska rentumarknadinum hevur
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verid rettuliga stedug fyrra halvar av 2026.
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Leidslufragreiding | Management’s Review

Danmark, Tysklandi og USA fyrra halvar 2026.

Amerikansku renturnar eru hinvegin hakkadar

0,3%-stig sidan arsbyrjan.

’

Nidanfyri sast gongdin 4 10 ara rentuni i

10 ara rikisrentan/Yield on 10Y governmentbonds 20261H
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Leidslufragreiding /| Management’s Review

Danska 10-ara rikisrentan liggur 4 umlei® 2,72%
ultimo juni 2026. Amerikanska rikisrentan liggur
a umleid 4,47%.

[ kjalaverrinum av ogvisligu atmelingunum fra
amerikanska forsetanum 4 handilsgkinum i 2025

80
01.2026

——USD/DKK

viknadi amerikanski dollarin négv. [ fyrra halvar av
2026 er danska krénan styrknad god 3% aftur
motvegis dollaranum. Eisini norska krénan er
viknad motvegis donsku krénuni. Nidanfyri sest
gongdin a ymiskum gjaldoyrum fyrsta halvar 2026.

Gjaldoyragongdin/FX return 20261H

02.2026 03.2026

™\

e GBP/DKK

Gongdin 4 figgjarmarknadinum sast aftur i
avkastinum til vidskiftafolkini fyrra halvar av 2026.

04.2026

05.2026 06.2026
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Nidanfyri sast tilskrivada avkastid til kundarnar
til og vid juni 2026.

Avkast fyri ymisku ilggubdlkarnir vid marknadarrentu (2026)
Vid 15 drum til eftirlgnaraldur

Mdnadar: Varin Midal Hggur Partabrgv |LiV konta
Januar 0,27% 0,00% 0,00% 0,40% 0,32%
Februar 0,26% -0,20% -0,28% -0,24% 0,37%
Mars -1,93% -3,23% -3,78% -6,50% -1,31%
April 2,08% 4,46% 5,32% 9,06% 1,24%
Mai 1,32% 2,10% 2,44% 4,24% 1,07%|
Juni 0,04% -0,16% -0,10% 0,71% 0,25%
Higartil i ar 2,01% 2,73% 3,41% 7,23% 1,94%
1. hdlvar 2026 | 2,01%] 2,73%|  341%]  7,23% 1,94%)

Sum tad framgongur, so hava ilegubdlkarnir vid
hegum vada klarad seg best higartil i 2026, medan
ilzgubolkarnir vid hegum vada liggja nakad legri.
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Tey vidskiftafélk, sum hava valt bert at gera ilogur
i partabrev, hava havt eitt avkast uppa 7,23% i
fyrra halvari, medan ilegubdlkurin vid einum
varnum vada vid |5 drum til eftirlenaraldur,
hevur i sama tiBarskeidi havt eitt avkast uppd
2,01% fyrstu 6 manadirnar av 2026.

Halvarsurslitio hja felagnum gjerdist eitt yvirskot
eftir skatta 6,1 miod.kr. i mun til 12,1 mid.kr. eftir
skatt i fyrra halvari i 2025. Rentugongdin hevur
havt eina neiliga avirkan 4 darslitid. Urslitid av
ilegunum hja eginognini hevur harafturiméti havt
jaliga avirkan a urslitid i fyrra halvari.

Felagid hevur uGtgoldid gédar 124 mid.kr. i
tryggingar —og eftirlenargjsldum i mun til gédar
91 mid.kr. fyrra halvar i 2025.

i fyrra halvari hevur samtaki® vidgjort umleid
310 tryggingarmal. A tryggingargkinum er talan
serliga um livstryggingar, visar hattisligar sjukur
og inngjaldstryggingar. Tad er nakad ferri enn i
2025.

Felagid hevur eitt sterkt kapitalgrundarlag.
Felagid hevur eitt grundarfefeingi uppa 176
mid.kr. i mun til kapitalkravi® uppa 45,8 mid.kr.

Felagi® hevur sostatt ein yvirdekning uppa
knappar 130 mid.kr.

Rakstrarkostnadurin  hevur verid stgOugur
seinastu arini og liggur rakstrarkostnadurin f
mun til tryggingarinngjeldini nd a umleid 3,9% i
mun til  3,8% i fyrra halvar 2025.
Rakstrarkostnadurin i fyrra halvarid var 11,5
mid.kr. i mun til 9,3 mid.kr. fyrra halvar 2025.
Hetta svarar til eina hzkking uppa god 23%
prosentstig.  Hegvudsorsgkin  er  gktar
Iznarutreidslur.

Figgjarvirksemi

Ursliti® av ileguvirkseminum hja modirfelagnum
i fyrra halvari 2026 gjerdist ein vinningur eftir
ilegukostnad a 133,7 mid.kr. i mun til ein vinning
i fyrra halvari 2025 a 13,4 mid.kr.

Tad eru serliga partabrgvini, sum hava havt eina
jaliga avirkan 3 ilegugongdina i fyrra halvar av

2026. Felagid hevur i 2026 gjert avisar
umleggingar av ileguognunum, soleidis at
partabravaparturin er hakkadur serliga fyri
ilogubolkin vid midal vada. Samstundis er ein
partur av partabrgvunum flutt yvir i passivar
partabravafondar, sum fylgja einum partabraeva
visitalid fyri altjoda partabrav.

Figgjarstadan hja moédurfelagnum javnvigar vid
5.358 mid.kr.

Eginognin hja médurfelagnum tann 30. juni 2026
er 216 mid.kr. mio.kr.

Hendingar eftir roknskaparlok

Fra degnum fyri figgjarsteduni til i dag er
einki itokiligt hent, sum eftir leidslunnar
askodan  hevur tydandi avirkan &
halvarsfrasggnina.

Vantada gongdin restina av 2026

Ovissan a figgiarmarknadinum hongur saman vid
ovissuni um inflatiénina og hvussu héttandi
handilsésemjan millum USA og restina av
heiminum fer at hatta ser og um ein loysn verdur
funnin & stri®num millum USA/isreal og Iran.
Gongdin i oljuprisinum kann hava stéra avirkan a
gongdina a figgjarmarknadinum.

Abendingar eru um, at midbankarnir fara at
haekka renturnar i seinna halvar av 2026.
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Upplysingar um felagid / Company Information

Praktiskar upplysingar / Practical information

Felagid /| The Company

P/F Tryggingarfelagi® LIV
Odinshaedd ||

Postsmoga 206

FO-110 Térshavn

Skrasetingarnr. 5367

Heimstadur: Térshavnar Kommuna
I7. roknskaparar / | 7t fiscal year

Stjérn / CEO

Jan Jakobsen, stj6ri / CEO

Aktuarur / Actuary

Steen Ragn, cand. Act., abyrgdarhavandi
aktuarur / Appointed actuary

Tryggingarlaekni /
Affiliated Doctor

Helbred&Forsikring / medical adviser

Nevnd / Board of Directors

Arni Ellefsen,
nevndarformadur / chairman
Hanna i Horni,
nastforkvinna / vice chairman
Kari Petersen

Suni Selfoss

Arni Arge

Grannskodanarnevnd /
Audit Committee

Arni Ellefsen, formadur / chairman®
Arni Arge
Finn Danberg

) Arni Ellefsen er heftur av virkinum og hevur
forleikar samsvarandi kunngerdini um grannsko®anarnevnd

*) Arni Ellefsen is independent of the company and has qudlifications
according to the Executive Order on Audit Committees

Grannskodan / Auditors

P/F JANUAR, lpggilt grannskodanarvirki

P/F TRYGGINGARFELAGIP LIV HALVARSFRAS@GN 2026 -
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Eigaravidurskifti

Eigarar
P/F Fakfelag (50%)
Ognarfelagid LIV (50%)

Lenarpolitikkur

Nevndin dsetir a hverjum ari ein
lznarpolitikk, sum skal stimbra uppundir ein
sunnan og lIgnsaman rakstur. | hesum
sambandi er avgjert, at tad ikki verdur
utgoldid bonus v.m. Nevnd og stjoérn faa
eina fasta samsyning.

Limaskapur

P/F Tryggingarfelag LIV er limur i “Forsikring
& Pension”, “Ankenavnet for Forsikring og
Pension” og i “Arbeidsgevarafelagnum hja
figgjarstovnum i Feroyum (AFF)".

Felagid er somuleidis undir eftirliti av
Tryggingareftirlitinum.

Ownership

Eigarar
PIF Fakfelag (50%)
Ognarfelagid LIV (50%)

Remuneration policy

Every year the board adopts a remuneration
policy to encourage a sound and profitable
operation. A decision is reached not to award
bonuses ect. Board of directors and senior
management are remunerated through a fixed

pay.

Membership

PIF Tryggingarfelag LIV isa  member in
“Forsikring & Pension”, “Ankenzvnet for
Forsikring og Pension” and in

“Arbeidsgevarafelagnum hja figgjarstovnum i
Foroyum (AFF)”.

The company is also under the supervision of
the Insurance Authority.

P/F TRYGGINGARFELAGID LIV HALVARSFRAS@®GN 2026 -
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Leidslubygnadur

Partaeigarar

P/F Fakfelag (50%) og Ognarfelagid LIV (50%) eiga
allan partapeningin i felagnum.

P/F Fakfelag keyptii 2023 restina av partapeninginum
Feroya Landsstyrid atti i felagnum.

Nevnd

Nevnd felagsins er samansett av umbodum fyri P/F
Fakfelag og Ognarfelagid LIV.

Nevndin hevur havt |5 fundir i 2026.

Grannskodanarnevnd

LIV hevur eina grannskodanarnevnd, sum er sett
saman av trimum nevndarlimum hja avikavist P/F
Tryggingarfelagi® LIV og P/F Liv Livs- og
pensjonstryggingarfelag.

Grannskodanarnevndin hevur havt triggjar fundir i
2026.

Stjorn og daglig leidsla

Stjérn
Jan Jakobsen, stjori

Dagliga leidslan eru:

Jan Jakobsen, stjori

Arnfinnur Gudjénsson, ilgguleidari
Solva Hjaltalin Olsen, kundalei®ari

Management Structure

Shareholders

PIF Fakfelag (50%) and Ognarfelagid LIV (50%) hold all
shares in the company.

In 2023, PIF Fakfelag purchased the remainder of the

share capital that the Faroese Government owned in the
company.

Board of Directors

The Board of Directors is composed of representatives
for PIF Fakfelag and Ognarfelagid LIV.

The Board has met |5 times in 2026.

Audit Committee

LIV has an Audit Committee that comprises three of the
board members of PIF Tryggingarfelagid LIV and PIF Liv

Livs- og pensjonstryggingarfelag.

The Audit Committee has met three times in 2026.

Management and daily management

CEO
Jan Jakobsen

The daily management is:

Jan Jakobsen, CEO

Arnfinnur Gudjonsson, Investment Manager

Sélvd Hjaltalin Olsen, Head of Sales & Administration

P/F TRYGGINGARFELAGID LIV HALVARSFRAS@GN 2026 -
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Lanarpolitikkur

LIV hevur sum meginreglu at skapa stgrst megulig
virdir  fyri  kundarnar vi® best mgguligum
figgjaravkasti og vid minst  mgguligum
umsitingarkostnadi. Vid hesum i huga hevur leidslan
lagt til reettis ein lznarpolitikk, sum skal tryggja, at
leidsla og starvsfolk verda lgnt 4 ein slikan hatt, at
fyritekunnar handilsligu og langtidar strategisku mal
verda studlad a best mgguligan hatt.

Lonarvidurskiftini avspegla og stydja uppundir, at
LIV stedugt megnar at rekruttera og halda fast i eina
dugnaliga og abyrgdarfulla leidslu, sum fremur eina
sunna og virkna vadastyring og ikki eggjar til at taka
ov storar vadar.

LIV hevur ikki lgnarskipanir, sum hava deggjan til at
ataka 6neydugar vadar.

Remuneration

It is the goal of LIV to create highest possible value for
the customers through best possible financial return and
lowest possible administration costs. Based on this the
management has prepared a remuneration policy for
with the purpose to ensure that management and
employees are remunerated in such a way that the
enterprises business goals and long-term strategic goals
are supported best possible.

The salary conditions reflect and support that LIV
continuously can recruit and maintain a competent and
prudent management that promotes a sound and
effective risk management and does not motivate to take
excessive risks.

The remuneration policy does not imply incentives that
encourages to take unnecessary risks.

P/F TRYGGINGARFELAGIP LIV HALVARSFRAS@GN 2026 - 10
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Leidslustgrv hja nevnd og stjorn / The directorships of the Board of
Directors and the Executive Management

Nevnd

Arni Ellefsen, nevndarformadur
Nevndarformadur i P/F Tryggingarfelagid LIV
Nevndarlimur i P/F LIV livs- og
Pensjonstryggingarfelag

Nevndarformadur i grannsko8anarbdlkinum
Nevndarformadur i P/F Postverk Fgroya
Nevndarformadur i Sp/F Krafta
Nevndarformadur i Sp/F PB-Consult
Nevndarformadur i P/F O8inshadd 2
Nevndarlimur i P/F SMS

Nevndarlimur i P/F Firum

Nevndarlimur i P/F Mi&lon

Stjori i P/F Smyril Line Holding
Nevndarlimur i P/F Smyril Line Holding
Nevndarlimur P/F Smyril-Line

Hanna i Horni, nastforkvinna )
Nevndarlimur i P/F Tryggingarfelagid LIV

Kari Petersen, nevndarlimur )
Nevndarlimur i P/F Tryggingarfelagid LIV
Nevndarlimur i P/F LIV livs- og pensjonstryggingarfelag

Suni Selfoss, nevndarlimur

Nevndarlimur { Samlagstryggingargrunni Starvsfelagsins
Nevndarlimur { P/F Tryggingarfelagi®d LIV
Nevndarlimur i P/F Fakfelag

Nevndarformadur i Starvsfelagnum

P/F TRYGGINGARFELAGID LIV HALVARSFRAS@GN 2026 -

Board of Directors

Arni Ellefsen, Chairman
Chairman of PIF Tryggingarfelagid LiV
Board Member of PIF LIV livs- og
Pensjonstryggingarfelag

Chairman of the Audit Committee
Chairman of PIF Postverk Faroya
Chairman of Sp/lF Krafta

Chairman of Sp/F PB-Consult
Chairman of PIF Odinshzedd 2

Board Member of PIF SMS

Board Member of PIF Firum

Board Member of PIF Midlon

CEO of PIF Smyril Line Holding
Board Member of Smyril Line Holding
Board Member of Smyril-Line

Hanna i Horni, vice chairman )
Board Member of PIF Tryggingarfelagio LIV

Kari Petersen, Board Member )
Board Member of PIF Tryggingarfelagio LIV

Board Member of PIF LIV livs- og pensjonstryggingarfelag

Sani Selfoss, Board Member

Board Member of Samlagstryggingargrunnur
Starvsfelagsins

Board Member of PIF Tryggingarfelagio LIV
Board Member of PIF Fakfelag

Chairman of Starvsfelagid
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Arni Arge, nevndarlimur

Nevndarlimur i P/F Tryggingarfelagid LIV
Nevndarlimur i P/F LIV livs- og pensjonstryggingarfelag
Nevndarlimur i grannsko8anarbdlkinum

Figgjarstjori i P/F Formula

Stjori i P/F Seiggi

Stjori i P/F Oktava

Stjori i Sp/f Taroa

Nevndarformadur i P/F Formula Solutions

Stjorn

Jan Jakobsen, stjori

Stjori i PIF Tryggingarfelagid LiV

Stjéri i P/F LIV livs- og pensjénstryggingarfelag
Nevndarformadur i P/F Ognarfelagi® matr. nr. 1332e
Nevndarformadur i P/F Fastogn
Nevndarformadur i DropBucket ApS
Nevndarformadur i Sp/f O8inshaedd ||
Nevndarlimur i P/F Heimasta horn Il
Nevndarlimur i Eftirlenargrunnurin fyri
starvsfélk i P/F BankNordik
Nevndarformadur Sp/F FR |
Nevnarformadur Sp/F FR 2025

Arni Arge, Board Member

Board Member of PIF Tryggingarfelagid LiV

Board Member of PIF LIV livs- og pensjénstryggingarfelag
Board member of the Audit Committee

CFO of PIF Formula

CEO of PIF Seiggi

CEO of PIF Oktava

CEO of Spl/f Taroa

Chairman of PIF Formula Solutions

CEO

Jan Jakobsen, CEO

CEO of PIF Tryggingarfelagid LIV

CEO of PIF LIV livs- og pensjonstryggingarfelag
Chairman of PIF Ognarfelagid matr. nr. 1332e
Chairman of PIF Fastogn

Chairman of i DropBucket ApS

Chairman of Sp/f Odinshedd | |

Board Member of PIF Heimasta horn Il

Board Member of Eftirlenargrunnurin fyri
starvsfélk i PIF BankNordik

Chairman of Sp/IF FR |

Chariman of Sp/F FR 2025
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Halvarsroknskapur / Semi-annual Accounts

Leidsluatekning / Management’s Statement

Vit leggja vid hesum fram halvarsfrasegn fyri felagid
fyri fyri halvar 2026. Halvarsfrasegnin er gjerd i
samsvari vi® asetingarnar i tryggingarlogini og i
roknskapar-kunngerdini.

Tad er okkara fatan, at nytti roknskaparhatturin er
npktandi, og at arsroknskapurin og samtgku-
roknskapurin gevur rettvisandi mynd av felagsins og
samtaksins ognum, skyldum, figgjarligu staduni og av
arslitinum.

Leidslufragreidingin inniheldur eftir okkara askodan
eina rettvisandi fragreiding um gongdina i felagnum
og um virksemi samtaksins og figgjarvidurskiftini, og
eina lysing av teim tydningarmestu vadunum og
Ovissu tettunum, sum kunnu koma at avirka felagid
og samtakid.

Térshavn, tann 8. september 2026

nevndarformadur nastforkvinna
chainnan vice chairman
(,/t/ S " el 1/1/1

Arni Arge Kari Petersen

o/

The Board of Executives and the Board of Directors have
today discussed and approved the semi-annual Report
for 2026 for the Company. The Semi-annual Report is
presented in accordance with the Faroese Insurance Act
and the Executive Order on Financial Reports for
Insurance Companies.

We consider the Accounting Policies to be appropriate
ant that the Financial Statements to give a true and fair
view of the Company’s and the Group’s assets, liabilities,
financial position and result

In our opinion the Management’s Review gives a true
and fair presentation of the development in the
Company’s and the Group’s activities and financial as
well as a description of material risks and elements of
uncertainty that may affect the Company and the Group.

Stini Selfoss

/
'{“Q’V'y?“/\_
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Halvarsroknskapur / Semi-annual Accounts

Rakstrarroknskapur / Income Statement

Nota
Note

Médurfelag / Parent

Samtak / Group

Q2 2026 Q2 2025 Q22026 Q2 2025
t.DKK tDKK tDKK tDKK
Tryggingargjold brutto / Premiums, gross 291.984 245.194 291.984 245.194
Endurtryggingargjold / Reinsurance premiums -3.043 -2400 -3.043 -2.400
Tryggingargjeld fyri egna rokning tilsamans / Total premiums, net of reinsurance 288.941 242.794 288.941 242.794
Inntokur frd atknytwm virkjum / Income from capital investments -12.000 0 -16.996 -1.417
Inntokur frd assosieradum virkjum / Income from associated companies -29.777 0 -28.794 0
Inntokur frd ilogubygningum / Income from investment properties 0 0 11.869 11.884
Rentuinntokur og vinningsbyt v.m. / Interest income and dvidend etc. 33.401 28203 33.401 28.267
Virdisjavningar / Value adustments 152.892 -33.225 153.133 -33.006
Rentuttreidslur / Interest expences -54 -54 -5.875 -6.812
Fyrisiingarkostnadur av iloguvirksemi / Administration expenses, investment activities -10.808 -8.332 -8.808 -8.746
Urslit av iloguvirksemi tilsamans / Total investment activity result 133.654 -13.409 137.931 -9.830
Utgoldnar veitingar / Claims paid -124.554 -91.544 -124.554 -91.544
Endurgoldid frd endurtryggingum / Repaid by reinsurance 645 -1.018 645 -1.018
Tryggingarveitingar fyri egna rokning tilsamans / Insurance benefits, net of reinsurance -123.909 -92.562 -123.909 -92.562
Broyting i livstryggingaravsetingum til midal rentu /
Change in life insurance proviions for average interest -27.706 -6.073 -27.706 -6.073
Broyting i livstryggingaravsetingum til marknadarrentu /
Change in life insurance provisions for market interest -255.433 -105.409 -255.433 -105.409
Broyting i endurtryggjaranna parti / Change in reinsurer’s part 3.286 -1.382 3.286 -1.382
Broyting i livstryggin garavsetingum fyri egna rokning tilsamans /
Change in life insurance provisions, net of reinsurance -279.852 -112.864 -279.852 -112.864
Utveganarkostnadur / Procurement expenses -2344 -2.259 <2344 -2.259
Fyrisitingarkostadur / Administration expenses -12.602 -11.009 -12.602 -11.009
Endurgoldid fra atknyttum o.0. virkjum / Refunded by group ao. enterprises 3.440 3925 3.440 3.925
Rakstrarkostnadir av tryggingarvirksemi fyri egna rokning tilsamans /
Total operating expenses of insurance activities, net of reinsurance -11.506 -9.343 -11.506 -9.343
Rutt drslitav iloguvirksemi / Transferred investment return -2.431 -1.154 -2431 -1.154
TRYGGINGARTEKNISKT URSLIT / TECHNICAL RESULT 4.897 13.462 9.174 17.041
flogutrslit av eginognini / Investment return on equity 2431 1.154 2431 1.154
Adrar inntokur / Other income 122 173 122 173
URSLIT ADRENN SKATT / RESULT BEFORE TAX 7.450 14.790 11.727 18.368
Skattur / Tax -1.341 -2.662 -2.341 -4.626
Urslit 43renn minnilutapartaeigaranna part / Result before minoirity share holders's share 6.109 12.128 9.386 13.742
Minnilutapartaeigaranna partur / Minoirity share holders's share 0 0 -3.277 -1.615
URSLIT / NET PROFIT 6.109 12.128 6.109 12.128
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Halvarsroknskapur / Semi-annual Accounts

Figgjarste@da, aktiv / Balance Sheet, Assets

Médurfelag / Parent Samtak / Group

Nota 30.06.2026  31.12.2025 30.06.2026  31.12.2025

Note tDKK tDKK tDKK tDKK
OGN / ASSETS
IMMATERIELL OGN/ INTANGIBLE ASSETS 38.673 36.918 38.673 36.918
Rakstrargegn / Tools and equipment 6.776 6.645 8.098 7967
Bygningar til egna nytslu / Domicile building 5.857 5927 50.632 50.702
MATERIELL OGN TILSAMANS / TOTAL FIXED ASSETS 12.633 12.572 58.730 58.669
{logubygningar / Investment property 0 0 308.288 308.288
(logubygningar i gerd / investment properties under construction 0 0 190.032 190.032
iILOGUBYGNINGAR TILSAMANS / TOTAL INVESTMENT PROPERTY 0 0 498.319 498.319
Kapitalpartar i atknyteum virkjum / Investments in Group Enterprises 136.675 136.675 0 0
Lan til atknyte virkir /' Loans to Group Enterprises 249466 207.095 42371 0
Kapitalpartar { assosieradum virkjum / Investments in associated companies 6.520 31.193 19.023 43.696
Lan til assosierad virkir / Loans to associated companies 26.973 29273 26973 29.273
ilegur i atknytt virkir tilsamans / Total Investmenst in Group Enterprises 419.635 404.236 88.367 72.969
Kapitalpartar / Equity investments 32641 33912 32.641 33912
Linsbrov / Bonds 11316 95.120 111316 95.120
[loguprogy I Investment units 4341.677 3.948.717 4341.677 3948717
Vedtryggjad atlan / Mortgage loans 103816 185.385 103.816 185.385
Onnur utlén / Other loans 79.866 71496 79.866 71496
Innlén / Deposits 187.507 234.846 192.156 239496
Adrar figgjarligar ileguognir tilsamans / Other financial investment assets, total 4.856.824 4.569.476 4.861.473 4.574.125
ILOGUOGNIR BRUTTO / GROSS INVESTMENT ASSETS 5.276.458 4.973.712 5.448.159 5.145.413
Flute til marknadarrentrutryggingar / Transferred to market interest insurance -4714.611 -4.454.129 4.714.611 -4.454.129
ILOGUOGN TILSAMANS / TOTAL INVESTMENT ASSETS 561.848 519.584 733.549 691.285
iLBGUOGN TENGD AT MARKNADARRENTUPRODUKTUM /
INVESTMENT ASSETS TIED TO MARKET INTEREST PRODUCTS 4.714.611 4.454.129 4.714.611 4.454.129
Endurtryggiaranna partur av avsetingum til endurgjold /
Reinsurer’s part of provisions for repayments 8441 5.155 8441 5.155
Endurtryggjaranna partur av avsetingum til tryggingaravtalur tils. /
Reinsurer’s part of provisions for reinsurance agreements, total 8.441 5.155 8.441 5.155
Aogn hija tryggingarfelogum / Receiveables from insurance companies 248 2.780 248 2.780
Aogn hia atknyteum virkjum / Receiveables from Group Enterprises 3919 4031”7 =112 0
Onnur dogn / Other receiveables 1.502 23.620 26.908 49.026
AOGN TILSAMANS / TOTAL RECEIVEABLES 14.110 35.585 35.485 56.960
Rentur tilgédar og innvunnin leiga / Accrued interest and earned rent 2.069 1.092 2.069 1.092
Adrar tidaravmarkingar / Other accruals and deferred expenses 14.005 5.838 14.005 5.838
TiIDARAVMARKINGAR TILSAMANS / TO TAL ACCRUALS AND DEFERRED EXPENSES 16.074 6.930 16.074 6.930
OGN TILSAMANS / TOTAL ASSETS 5.357.948 5.065.718 5.597.121 5.304.891
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Figgjarstgda, skyldur / Balance Sheet, Liabilities

Nota
Note

Modurfelag / Parent

Samtak / Group

30.06.2026 31.12.2025 30.06.2026  31.12.2025
t.DKK t.DKK tDKK tDKK

SKYLDUR / LIABILITIES
Partapeningur / Share capital 25.000 25.000 25.000 25.000
Trygdargrunnur / Contingency fund 13.178 13.178 13.178 13.178
Burturleggingar sambzart vidtekum /
Provisions in accordance with articles of assodation 6.615 6.615 6.615 6.615
Uppskrivingargrunnur / Revaluation reserve 854 854 854 854
Framflute Grslit / Retained earnings 168.881 164.302 168.881 164.302
Sett av til vinningsbyti / Set aside for dividend 1.530 6.715 1.530 6.715
Partur hja felagnum / The company's share 216.059 216.665 216.059 216.665
Minnilutapartaeigarar / Minority shareholder's share 42016 42,016
EGINOGN/ EQUITY 216.059 216.665 258.074 258.680
Utsettur skattur / Deferred tax 0 3.576 3.576
AVSETINGAR TILSAMANS / TOTAL PROVISIONS 0 0 3.576 3.576
Livstryggingaravsetingar til midalrentu /
Life insurance provisions for average interest 418.944 391.238 418.944 391.238
Livstryggingaravsetingar til marknadarrentu /
Life insurance provisions for market interest 4.693814 4.438.381 4.693.814 4.438.381
AVSETINGAR TIL TRYGGINGAR- OG iLGGUAVTALUR TILSAMANS /
TOTAL PROVISIONS FOR INSURANCE AND INVESTMENT AGREEMENTS 5.112.758 4.829.619 5.112.758 4.829.619
Skuld i sambandi vid beinleidis trygging / Debt relating to drect insurance activities 466 2760 466 2.760
Skuld til kredittfelog / Debt to financial insitutions 0 0 177.221 177.221
Onnur skuld / Other payables 28.665 16.674 45.026 33.034
SKULD TILSAMANS / TOTAL DEBT 29.131 19.434 222.713 213.015
SKYLDUR TILSAMANS / TOTAL LIABILITIES 5.357.948 5.065.718 5.597.121 5.304.891

Nyteur roknskaparhattur / Accounting Policies

Trygdir og eventualskyldur / Collateral and contingent liabilities

Vddastyring og vidkvamisupplysingar / Risk Managemend and voulnerability information
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Fragreiding um eginogn / Statement of Changes in Equity

Eginogn - samtak / Equity - Group Para- Trygdar-  Burwrleggingar Uppskrivingar- Framflucc Setcay dl Minnuluta-
peningur / grunnur / samb. vide. / grunnur / urslic/ vinningsbyti / partaeigarar /

Share Contingency ~ Provisions i.a.w. Revduation Retained Set aside for ~ Minority share- Tilsamans /
tDKK capital fund art of association reserve earnings dividend holder's share Total
Eginogn |. januar 2025 / Equity | January 2025 25000 13.178 6.615 6390 130.290 4246 13.287 199.006
Vinningsbyti / Dividend - - - - -6.715 6715 - 0
Upployst uppskriving/ Dissolved revaluation - - 0 -5.536 5.536 0 0 0
Urslic / Result - - - - 35191 0 3277 38.468
Fucc Gr odrum grunnum / Transferred from other funds 0 25.453 25.453
Utgoldia vinningsbyrti / Paid dividend - - - - 0 -4.246 - -4.246
Eginogn 3 |. Desember 2025 / Equity 3] December 2025 25.000 13.178 6.615 854 164.302 6.715 42.016 258.680
Eginogn |. januar 2025 / Equity | January 2025 25.000 13.178 6.615 854 164.302 6715 42016 258.682
Vinningsbyri / Dividend - - - . -1.530 1530 8 0
Urslic/ Result - - - - 6.109 0 o 6.109
Flutc ar odrum grunnum / Transferred from other funds - - - - 0 - 0 0
Urgaldia vinningsbyri / Paid dvidend - - - - 0 -6.715 - -6.715
Eginogn 30. juni 2026 / Equity 30 June 2026 25.000 13.178 6.615 854 168.881 1.530 42.016 258.074
Eginogn - médurfelag / Equity - Parent Company Para- Trygdar-  Burtwrleggingar Uppskrivingar-  Nettouppskriv- Framfluce Setcav cil

peningur / grunnur / samb. vidt. / grunnur / ingargrunnur / urslic/ vinningsbyei /
Share Contingency  Provisions i.a.w. Revduation Revduation Retaned Set aside for Tilsamans /
tDKK capital fund arc of association reserve reserve earnings dividend Total
Eginogn |. januar 2025 / Equity | January 2025 25000 13.178 6.615 6.390 5.662 124.628 4.246 185.719
Rarring til primo - - - - -5.662 - -
Vinningsbyti / Dividend - - - - - -6715 6.715 0
Upployst uppskriving/ Dissolved revaluation - - 0 -5.536 - 5536 0 0
Urslic/ Result - - - - 35.191 0 35.191
Urgoldid vinningsbyti / Paid dividend - - - - - 0 -4.246 -4.246
Eginogn 31. Desember 2025 / Equity 31 December 2025 25.000 13.178 6.615 854 0 158.640 6.715 216.665
Eginogn |. januar 2025 / Equity | January 2025 25.000 13.178 6.615 854 0 158.640 6715 211.004
Racring til primo 5 < . % 0 5.660 s 5.661
Vinningsbyti / Dividend - - - - - -1.530 1.530 0
Urslic / Result - - - - - 6.109 0 6.109
Utgoldid vinningsbyri / Paid dividend - - - - - 0 -6.715 -6.715
Eginogn 30. juni 2026 / Equity 30 June 2026 25.000 13.178 6.615 854 0 168.879 1.530 216.059
Sol krav og kjar ingi / Sel y requirement and core capital
30.06.2026 31.12.2025

Grundarfafeingi og fefeingiskrav /

Base capital and core capital requirements tDKK «DKK

Eginogn / Equity 216.059 216.665

Kjarnufzfeingi/ Core capital 216.059 216.665

- Uppskor til vinningsbyti / Dividend proposal -1.530 -6.715

- Immateriell ogn / Intangible assets -38.673 -36.918

- Ussert skattaogn / Deferred tax assets 0 0

Grundarfzfeingi / Base capital 175.856 173.031

Fefeingiskrav / Capital requi 45829 44,161

Grundarfzfeingi til avlops / Base capital surplus 130.027 128.870
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Halvarsroknskapur / Semi-annual Accounts

Notur / Notes

| Niyttur roknskaparhattur / Accounting Policies

Alment

Halvarsfrasegnin er gjerd i samsvari vid dsetingarnar {
tryggingarlogini og 1 roknskaparkunngerdini  fra
Tryggingareftirlitinum. Roknskaparhatturin er
obroyttur i mun til undanfarna ar.

Alment um innrokning
halvarsfrasggn felagsins

og mating i

| rakstrarroknskapinum verda inntgkur innroknadar
so hvert, sum tar verda forvunnar, harundir
virdisjavningar av figgjarligari ogn og skuld. i
rakstrarroknskapinum verda somuleidis innroknadar
allar atreidslur — harundir tryggingarveitingar,
broytingar i avsetingum og broytingar i bonus — so
hvert hesar verda stadfestar.

| figgjarstaduni verda ognir innroknadar, ti tad er
sannlike, at framtidar figgjarligir fyrimunir fara at koma
felagnum til gédar, og virdi a ognini verdur mett
alitandi. Skyldur verda innroknadar i figgjarstaduna, ta
hesar eru sannlikar og kunnu matast alitandi.

Vid innrokning og mating verdur fyrilit tikid fyri
ventaBum tapi og vadum, id visa seg, adrenn
arsroknskapurin er lidugur, og sum kunnu sanna ella
avsanna vidurskifti, sum voru til stadar vid
roknskaparlok.

Avrunding av upphaddum

Allar upphaddir eru i donskum krénum og verda, um
einki annad er upplyst, avrundadar til heilar tusund
krénur. Av ti at telini verda avrundad hvert fyri seg,
kunnu avrundingarmunir vera millum upplystar
samanteljingar og summin av teimum undirliggjandi
telunum.

General Information

The Semi-annual Report is presented in accordance with
the Faroese Financial Business Act and the Executive
Order on Financial Reports for Insurance Companies. No
changes have been made to the Accounting Policies as
compared to previous year.
General  principles and
measurement

of

recognition

In the income statement, all income is recognised as it is
earned - including value adjustments of financial assets
and debt Further, all expenses — including insurance
claims, changes in provisions and changes in bonus— are
recognised as they are defrayed.

Assets are recognised in the balance sheet when it is
probable that future benefits will accrue to the company
and when the value of the asset can be measured reliably.
Liabilities are recognised in the balance sheet when it is
probable that future financial benefits will flow out of the
company, and when the value of the liability can be
measured reliably.

Recognition and measurement take into account expected
losses and risks that appear before the Annual Accounts
are completed and that can verify or deny conditions that
were present at closing of accounts.

Rounding of amounts

All amounts are presented in Danish kroner and are,
unless otherwise stated, rounded to whole thousands of
kroner. As the amounts are rounded individually, rounding
differences may occur between reported totals and the
sum of the underlying figures.
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Halvarsroknskapur / Semi-annual Accounts

Umrokning av utlendskum gjaldoyra og
kurstrygging

Halvarsfrasegnin er i donskum krénum. Transaktionir
i utlendskum gjaldoyra verda stedugt umroknadar til
danskar  krénur  vid  gjaldoyrakursinum &
transaktionsdegnum.

Aogn, skuld og adrir moneterir postar i Gtlendskum
gjaldoyra verda umroknadir til danskar krénur vid
gialdoyrakursinum 4 degnum fyri figgjarstaduni.
Stadfestur og ikki stadfestur vinningur ella tap av
umrokning av Utlendskum gjaldoyra verdur innroknad
i rakstrarroknskapin undir ilaguvirksemi.

Samtgkuroknskapur

Samtgkuroknskapurin fevnir um moédurfelagid og
dotturfelegini P/F LIV Fastogn, Sp/f Odinshadd 11,
Sp/f FR2025, Sp/f FRI og P/F Ognarfelagi® matr. nr.
1332e, hvers arsfrasagnir eru grundadar 4 sama
roknskaparhatt, sum tann hja médurfelagnum.

[ samtgkuroknskapinum ver8a grannskodadar
arsfrasagnir fyri modurfelagid og doétturfelogini
konsolideradar, og konserninnanhysis inntgkur og
utreidslur, partabravaognir, millumverandi,
vinningsbyti umframt innanhysis vinningur og tap av
st@disognum verdur eliminerad.

Av ti, at eingin halvarsroknskapur fyriliggur fyri
doétturfelggini, er raksturin settur til 0, medan
figgjarst@dan er sett til somu virdir sum 31.12.2025.

Roknskaparligar metingar

Fyri at greida ur hondum halvarsroknskapin, ma
leidslan gera nakrar roknskaparligar ~metingar
vidvikjandi framti@ar vidurskiftum, sum hava tydandi
avirkan & roknskaparliga virdid av ognum og skyldum.
Tey ki, har leidslunnar vandu metingar og asetingar
hava stersta tydning, eru:

e skyldur vidvikjandi tryggingaravtalum

e dagsvirdi a 6skrasettum figgjarligum

ileguognum
e dagsvirdi a bygningum til egna nytslu

Foreign currency translation

The Company’s functional currency and reporting currency
is Danish kroner (DKK). Transactions in foreign currencies
are translated using the exchange rate at the date of
transaction.

Monetary balance sheet items in foreign currencies are
translated using the exchange rates on the balance sheet
date. Any exchange differences in connection with foreign
currency translations are recognised in the income
statement.

Consolidated Accounts

The Consolidated Accounts comprise the parent company
and the subsidiaries PIF LiV Fastogn, Sp/f Odinshedd 11,
Sp/f FR2025, Sp/f FRI and PIF Ognarfelagid matr. nr.
1332e. All financial statements used for consolidation are
essentially prepared in accordance with the accounting
policies of the Parent

The consolidated financial statements consolidate the
audited financial statements of the Parent and its
subsidiaries, eliminating  intra-group income and
expenditure, shareholdings, balances, and dividends as
well as unredlised intra-group proceeds and losses on
inventories and fixed assets.

Since no semi-annual accounts are present for the
subsidiaries, the Income Statment figures are valued to 0
and the Balance Sheet figures are valued to same values
as at 31.12.2025.

Accounting estimates

In order to prepare the Semi-annual accounts,
management must perform a number of accounting
assessments concerning future circumstances that may
have a material effect on the accounting value of assets
and liabilities. These are the areas on which the
experienced assessment of management is of the greatest
impact:

e liabilities regarding insurance contracts

e fair value of unregistered financial instruments

e fair value of properties
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Skyldur vidvikjandi tryggingaravtalum

Uppgerdin av skyldum vidvikjandi tryggingaravtalum
til midal rentu byggir a nakrar tryggingarfrediligar
Utrokningar. Hesar Gtrokningar byggja a fortreytir um
m.a. livitidir og avlamni. Tryggingareftirlitid og danska
Figgjareftirlitid hava gjort taltilfar, sum regluliga verdur
dagfert, og sum liggur til grund fyri uppgerdum
felagsins.

Til uppgerd av tryggingarligum avsetingum til
midalrentu nytir felagid® eina rentukurvu, sum danska
Figgjareftirlitid hevur gjort.

Dagsvirdi a  oOskrasettum
ilgguognum

figgjarligum

Fyri figgjarlig ambod, har virdisasetingin bert i minni
mun byggir & stadfestar marknadarupplysingar, er
virQisasetingin bygd & metingar. Hetta er t.d. galdandi
fyri partabrgv, sum ikki eru bgrsskrasett, ilagur i
Oskrasettar ilogufondar og fyri kapitalpartar i
détturfelegum, sum eiga og reka utleigubygningar.

Virdisasetingin av ilggunum i fondum er sum
hevudsregla grundad & upplysingar fra ilegufondunum
sjalvum ella teimum, sum umsita hesar.

Hja détturfelegum, sum eiga og reka Utleigubygningar,
verda hesir arliga virdisjavnadir til mett dagsvirdi
grundad 4 eina DCF (discounted cash flow) utrokning.
| hesum sambandi ver8a metingar gjgrdar av einum
hoskandi kravi um avkast fyri hvenn bygning ser,
umframt metingar av rakstrinum av ti einstaka
bygninginum i minst 10 ar, so sum vantadar
leiguinntekur, rakstraruatreidslur, tomgongd,
tervinum fyri abdtum o.s.fr. Hesar metingar hava allar
avirkan a roknada dagsvirdi.

Dagsvirdi a bygningum til egna nytslu

Bygningar til egna nytslu verda virdisasettir til
endurmett virdi, sum er dagsvirdi & bygningunum 4
degnum fyri ummetingina, vid fradratti fyri
samanlagdar avskrivingar og samanlegd tap fra
virdislekkingum sidani seinastu virdismeting. Nyggjar
virGismetingar verda framdar eftir tervi og verda
gjerdar av Sheftum metingarfélki.

Liabilities regarding insurance contracts

The calculation of liabilities regarding average interest
insurance contracts is based on a range of actuarial
calculations. In these calculations, assumptions regarding
a range of variables concerning mortality and disability etc.
are applied. The assumptions are based on longevity
benchmark and empirical data from the existing insurance
portfolio prepared by the Faroese and the Danish
supervisory authorities which are updated on a regular
basis.

Provisions for regular life insurance to average rate are
calculated using the Danish FSA’s yield curve.

Fair value of unregistered financial assets

In the case of financial assets where the evaluation only to
a lesser degree is based on factual market information,
the evaluation is based on assessment. This applies to e.g.
shares that are unregistered, investments in unregistered
investment funds and capital shares in subsidiaries that
hold and run building leases.

The evaluation of the fund investments is, as a rule, based
on information from the investment fund themselves or
the ones who organise these.

In the case of subsidiaries that hold and operate buildings
for lease, these are evaluated annually at assessed fair
value based on a DCF (discounted cash flow) evaluation.
This means that evaluations are made from a suitable
requirement for profit for each building, in addition to
assessments of operations of individual buildings for at
least 10 years, such as expected rent income, operating
expenses, standstill, the need for repairs etc. These
assessments all affect the calculated fair value.

Fair value of buildings for own usage

Buildings for own usage are evaluated at re-evaluation
value, which is fair value of the buildings on the day of the
re-evaluation, with a deduction of accumulated provisions
and collected losses on depreciation since the last value
assessment. New value assessments are performed when
needed and will be performed by independent parties.
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Byti av rakstrarursliti

Felagnum er dlagt at byta rakstrarurslitid eftir
kunngerd um kontributidn, sum i stuttum merkir, at
tey, i0 eru vid til at skapa urslitid, faa sin lut i ti.

loguognir felagsins eru byttar i triggjar bolkar:

l.  llegubdlkur vid veitingartrygd:
Kundarnir faa tilskrivad eitt avkast uppa 0,5-2,5%

2. llegubdlkur vid marknadarrentu:
a) Lagum vada
b) Midal vada
c) Hegum vada
d) 100% Partabrgv
e) LIV konta
f) ESG

3. Eginognin
4. Samlagstryggingar uppsparing/avseting

Figgjaravkast fyri bolk 2 omanfyri er bytt
marknadarrenta. Teir kundar, sum hava millum 0-15
ar til eftirlgnaravtalan gongur at, faa tilskrivad eitt
vektad iloguavkast ur bolki 2 omanfyri.

Rakstrarroknskapur

Tryggingargjold

Tryggingargjgld og innskot ver8a innroknad i
rakstrarroknskapin 4 skrasettum gjaldkomudegi.
Endurtryggjarans partur av tryggingargjgldum verdur
drigin fra.

Urslit av ilgguvirksemi

Inntekur fra atknyttum og assosieradum virkjum er
felagsins lutfalsligi partur av samladu drslitunum eftir
skatt hja hesum felegum, umframt meguligar
nidurskrivingar av goodwill, sum er knytt at ilogunum
i hesi felgg.

Inntekur fra ilegubygningum eru nettoinntgkurnar av
hesum virksemi adrenn rakstrar- og
umsitingarkostnad, virdisjavningar, figgjaratreidslur
og skatt.

Allocation of realised result

The Company is imposed to allocate the realised result
according to the Faroese Executive Order on the
Contribution Principle.

Investment assets are grouped as follows:

I. Investment group with yield guarantee:
The customers are allotted a return of 0.5-2.5%.

2. Investment group with market interest:
a) Low risk
b) Medium risk
c) High risk
d) Shares only
e) LIV konta
f) ESG

3. Equity
4. Group life portfolio

The financial result that originates from group 2 above is
allocated to market rate insurances. Markets rate
insurance contracts with a lifetime of 0-15 years are
credited at weighed return from group 2 above.

Income Statement
Premiums

Premiums and single premiums are recognised in the
income statement at the recorded due date. Reinsurers’
shares of premiums are deducted.

Return on investments

Income from group enterprises and associated companies
represents the company’s proportional share of the net
results after tax of these entities, including any potential
goodwill impairments related to investments in these
companies.

Income from investment properties comprises the net
revenues generated by these assets before operating and
administrative expenses, fair value adjustments, finance
costs, and taxes.
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Rentuinntgkur og vinningsbyti v.m. fevnir um
rentuinntgkur av innlanum, virdisbrevum og veittum
Utlanum; umframt vinningsbyti av kapitalpgrtum eftir
skatt.

Virdisjavningar fevna um badi stadfestan og ikki
stadfestan vinning/tap av ilgguognum. Harumframt
fevnir posturin um gjaldoyravirdisjavningar.

Rentudtreidslur eru fyrst og fremst figgjaratreidslur
fra vedlanum.

Fyrisitingarkostnadir  av  ileguvirksemi  umfata
ognarumsitingarkostnadir  til veitarar, beinleidis
transaktions-kostnadir umframt tann partin av

fyrisitingarkostnadi felagsins, sum hevur beinleidis
tilknyti til ilaguvirksemi.

Tryggingarveitingar

Tryggingarveitingar fyri egna rokning umfata goldnar
veitingar og endurgjgld fra endurtryggingum.

Broyting i livstryggingaravsetingum

Posturin umfatar arsins broyting i

livstryggingaravsetingunum.

Rakstrarkostnadir av tryggingarvirksemi

Felagi® hevur felags fyrisiting vi® onnur feleg i LIV-
samtakinum, og fyrisitingarkostnadir verda byttir
millum felggini sambaert skrivligum avtalum. Hesir
kostnadir fevna um kostnadir i sambandi vid utveganir
og fyrisiting av tryggingarmongdini iroknad

kostnadir, id hava samband vid utgjeld av veitingum.

Flutt arslit av ilgguvirksemi

Tann partur av ursliti av ileguvirksemi, sum vidvikur
eginognini, verdur innroknadur i henda postin.

Interest income and dividends include interest earned on
deposits, securities, and loans, as well as dividends from
equity investments, all recognized after tax.

Value adjustments cover both realized and unrealized
gains and losses on investment assets. The item also
includes foreign currency translation adjustments.

Interest expenses primarily relate to financing costs on
secured loans.

Management costs associated with investment activities
include property management fees, direct transaction
costs, and the portion of the company’s general
administrative costs directly attributable to investment
operations.

Claims paid

Insurance benefits, net of reinsurance, comprises pay-outs
for the year.

Change in life insurance provisions

The item covers the year’s change in life insurance
provisions.

Insurance operating expenses

The company has common administration with other
companies in the LIV-Group. Administration costs are
divided between the companies according to written
agreements. These costs comprise acquisition and
administrative costs associated with acquisition, renewal,
and administration of the insurance portfolio.

Transferred investment return

Transferred investment return comprises the share of
investment return related to equity.
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Skattur

Skattur av arsurslitinum, sum fevnir um aktuellan skatt
fyri arid@ umframt broytingar i Gtsettum skatti, verdur
innroknadur i rakstrarroknskapin vid ti parti, sum
vidvikur arsurslitinum. Skattur vidvikjandi mgguligum
bokingum beinleidis 4 eginognina verdur innroknadur
a eginognina. Magulig broyting i Gtsettum skatti vegna
broytt  skattaprosent, verdur innroknad i
rakstrarroknskapin.

Felagi® er samskattad vid felagini P/F LIV Fastogn og
P/F LIV livs- og pensjonstryggingarfelag. P/F
Tryggingarfelagi® LIV rindar samanlagda skattin fyri
samskattadu felggini.

[ sambandi vi® skattliga vi&gerd av virdisbrgvum nytir
felagid hitt sonevnda lagurprinsippid, sum m.a. hevur
vid ser, at allir kursmunir, stadfestir og ostadfestir
verda taldir vid i skattskyldugu inntgkuna.

Figgjarstoda
Immateriellar stgdisognir

Immateriellar st@disognir fevna um KT-skipanirn v.m.
Hesar verda tiknar i figgjarsteduna til kostpris,
fradrigi® samanlagdar av- og nidurskrivingar. Framdar
verda arligar linjurettar avskrivingar yvir vantadu
brukstidina, té i mesta lagi 10 ar.

Rakstrargogn

Rakstrargsgn verda tikin vid i figgjarstgduna til
kostpris, fradrigi® samanlagdar av- og nidurskrivingar.
Framdar verda arligar linjuraettar avskrivingar yvir
ventadu brukstidina, t6 i mesta lagi 10 ar.

Bygningar til egna nytslu

Bygningar til egna nytslu verda virdisasettir til
endurmett virdi, sum er dagsvirdi & bygningunum 4
degnum fyri ummetingina, vi® fradratti fyri
samanlagdar avskrivingar og samanlggd tap fra
virdislekkingum sidani seinastu virdismeting. Nyggjar
vir@ismetingar verda framdar eftir tarvi.

Bygningar til egna nytslu verda avskrivadir linjuraett
yvir 50 ar.

Tax

Tax of the net result comprises company tax as well as
changes in deferred tax and is measured with the share of
the total tax relating to the net result Tax relating to
potential entries directly to the equity is recognised in the
equity. Potential changes in deferred tax relating to
changes in the tax rate is recognised in the income
statement.

The company is jointly taxed with PIF LiV Fastogn og PIF
LIV livs- og pensjonstryggingarfelag. PIF Tryggingarfelagid
LIV defrays the total tax for the jointly taxed companies.

As regards taxation of securities the company utilizes the
stock principle and thus all capital gains and losses
realized as well as unrealized are included in the taxable
income.

Balance Sheet
Intangible assets

Intangible assets encompass IT-systems etc. These are
entered into the balance sheet at cost price, deducted by
total provisions. Annual linear depreciations will be made
over the expected usage time, however, no more than 10
years.

Operating equipment

Operating equipment are entered into the balance sheet
at cost price, deducted by total provisions. Annual linear
depreciations will be made over the expected usage time,
however, no more than 10 years.

Buildings for own usage

Buildings for own usage are evaluated at re-evaluation
value, which is fair value of the buildings on the re-
evaluation day, deducted by total provisions and total
losses from value depreciation since the last evaluation.
New valuations will be made when necessary.

Buildings for own usage are depreciated linearly over 50
years.
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ilegubygningur

llogubygningar eru virdissettir til mett dagsvirdi vid
stgdi i metingum av framtidar nettoinntekum
umframt metingum av krgvum um avkast av einstaka
legubygninginum. Utrokningarnar eru framdar eftir
DCF-hattinum.

llogubygningar i gerd og ilegubygningar, sum eru
keyptir til nidurtgku ella munandi umbygging, eru té
tiknir vid i figgjarsteduna til kostvirdi, vid fradatti fyri
nidurskrivingar og avskrivingar vegna virdisminking.

Kravid um avkast er m.a. avirkad av rentustedinum,
marknadarvadanum, gbédskuni og stadsetingini a
einstaka ilegubygninginum v.m.

Lidnir ilegubygningar (utleigubygningar) verda arliga
virdisjavnadir til mett dagsvirdi, grundad a eina DCF
(discounted cash flow) utrokning. [ hesum sambandi
verda metingar gjerdar av einum héskandi kravi um
avkast fyri hvenn bygning ser, umframt metingar av
rakstrinum av ti einstaka bygninginum i minst 5 ar, so
sum vantadar leiguinntgkur, rakstrarutreidslur,
tomgongd, tervinum fyri abotum o.sfr. Hesar
metingar hava allar avirkan a roknada dagsvirdi.

iloguognir

’,

Kapitalpartar i atknyttum
assosieradum virkjum

virkjum og

Kapitalpartar i atknyttum virkjum og assosieradum
virkjum verda innroknadir a keyps-/innskotsdegnum
til  kostpris. Um kostprisurin er hagri enn
roknskaparliga innaravirdid a kapitalpartinum, verdur
munurin - millum kostprisin og innaravirdid a
kapitalpartinum upptikid i figgjarsteduna sum eitt
goodwill, sum er knytt at kapitalpartinum.

Eftir fyrstu innrokning verda kapitalpartar i atknyttum
virkjum og assosieradum virkjum i minsta lagi arliga
virdisjavnadir til roknskaparligt innaravirdi, sambaert
sidstu arsfrasggn fyri viokomandi felag. Mett verdur i
sama vidfangi um, hvert tervur er a at nidurskriva
moguligt goodwill, sum er knytt at kapitalpartinum.
Henda meting verdur sum (tgangsst@di grundad a
eina dagferda DCF-atrokning.

Investment Property

The company’s investment properties are measured at
estimated fair value based on assessments of future net
income as well as assessments of the required yield for
each individual investment property. The calculations are
performed using the DCF method.

Buildings under construction and investment properties
acquired for demolition or significant redevelopment are,
however, included in the statement of financial position at
cost, less impairment losses and depreciation due to wear
and tear.

The required yield is influenced, among other things, by
the level of interest rates, market risk, and the quality and
location of the individual investment property.

Completed investment properties (rental properties) are
annually adjusted to estimated fair value based on a DCF
(discounted cash flow) calculation. In this connection,
assessments are made of an appropriate required rate of
return for each individual property, as well as estimates of
the operation of each property for at least five years, such
as expected rental income, operating expenses, vacancy,
need for improvements, etc. All these estimates affect the
calculated fair value.

Investment Assets

Investments in Group Enterprises and Associates

Equity investments in group enterprises and associated
companies dare recognized at cost on the date of
acquisition or contribution. If the cost exceeds the value of
the equity interest, the difference between the cost and
the value of the equity interest is recognized as goodwill
attributable to the equity interest.

Following initial recognition, equity investments in group
enterprises and associated companies are adjusted at
least annually to reflect the value reported in the latest
annual report of the respective entity. At the same time,
an assessment is made as to whether there is any need to
impair any goodwill attributable to the equity interest. This
assessment is, as a starting point, based on an updated
DCF.
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Adrar figgjarognir

Figgiarambod verda innroknad i figgjarsteduna til
keypspris vid fradratti av keypskostnadi og verda eftir
fyrstu innrokning matad til dagsvirdi. Handlad
figgjarambod verda tikin vid/Gr figgjarsteduni a
handilsdegnum.

Dagsvirdid a bgrsskrasettum figgjarognum verdur
roknad vid stedi i endakursinum & degnum fyri
figgjarst@duni.

Figgjarognir, sum ikki eru bersskrasettar, verda
virdisasettar til eitt mett dagsvirdi. Ikki bersskrasettar
figgjarognir, hvars dagsvirdi ikki verdur mett at kunna
asetast alitandi, verda tiknar i figgjarstgduna til
kostpris vid fradratti fyri meguligar nidurskrivingar.

Sattmalavirdid 4 handladum, men enn ikki
avroknadum figgjarambo&um, verdur tikid vid sum
eitt iskoyti ella ein fradrattur til tey tilsvarandi
figgiarambodini.  Dagsvirdid 4 bgrsskrasettum
figgjarambodum verdur  asett  samsvarandi
endakursinum a degnum fyri figgjarstaduni.

iloguognir tengdar at marknadarentutryggingum
umfata ilegur i marknadarrentu produktir. {laguognir
tengdar at marknadarentutryggingum verda matadar
eftir somu meginreglum sum fyri adrar ileguognir.

Aogn

Aogn verdur matad til amortiseradan kostnad, sum
vanliga samsvarar vid aljédandi virdi vid fradratti fyri
vantadum tapi.

Eginogn

Peningur kann einans verda tikin ar trygdar-
grunninum vid loyvi fra Tryggingareftirlitinum til
minking av tryggingarligu skyldunum ella a annan hatt
til gagns fyri tryggingartakararnar.

Ur vidtgkugrunninnum kann peningur i fyrstu atlggu
einans takast ur til tess at rinda hall av
samlagstryggingarvirksemi. Um samladu framfluttu
arslitini bliva negativ, ta javnad er fyri meguligt
vinningsbyti i arinum, kann peningur takast ur
vidtgkugrunninum til rindan av hesum halli.

Other Investment Assets

Financial instruments are recognised in the balance sheet
at cost at the trade date, excluding expenses,
corresponding to the fair value and are subsequently
calculated at fair value dafter initial recognition. For
purchase and sale of financial assets, the trade date is
used as the recognition date.

The fair value of listed financial assets is calculated on
the basis of the closing price at the balance sheet date

Unlisted financial assets are evaluated at fair value.
Unlisted assets with a fair value, which is not assessed to
be evaluated reliably, is entered into the balance sheet at
cost price deducted by possible depreciation.

When the trade date is used, a liability corresponding to
the agreed price is recognised — at the same time as the
purchase of a financial asset is recognized. The fair value
of listed financial assets is calculated on the basis of the
closing price at the balance sheet date.

Investment assets linked to market rate insurances com-
prises assets in market rate products. Investment assets
related to market rate products are measured using the
same principles as for the remaining investment assets.

Receivables

Receivables is measured at amortised cost, which usually
corresponds to the nominal value less any write-down to
provide for losses.

Equity

The contingency fund can only be used to cover losses
incurred to pay the insurance obligations or otherwise for
the benefit of the insured.

The provisions in accordance with articles of association
can at first only be used to pay losses form the group life
operations. If the total retained earnings adjusted for
potential dividend for the year show a net loss the
provisions in accordance with articles of association can be
used to pay this loss.

P/F TRYGGINGARFELAGID LIV HALVARSFRAS@GN 2026 - 25



Halvarsroknskapur / Semi-annual Accounts

Avsetingar til tryggingar- og ilgguavtalur
Livstryggingaravsetingar til midalrentu

Livstryggingaravsetingar verda matadar vid at gera
upp marknadarvirdi® a ventadum framtidar
gjaldsstreymum  fyri  hverja einstaka  trygging.
Marknadarvirdid verdur roknad Ut vid at diskontera
ter einstgku gjaldingarnar grundad a eina rentukurvu
fra danska Figgjareftirlitinum.

Teir mettu framtidar gjaldsstreymarnir verda
atroknadir vid stedi i ventadari livitid, vantadari
gking i liviti® og avlamnisintensiteti grundad a
fraibodad samanburdargrundarlag (benchmark) fyri
livitidarfortreytum fra Tryggingareftirlitinum.

| uppgerdunum er hadd tikin einum mgguligum
vadaiskoyti, sum er tann upphadd, id ein meguligur
keypari av livstryggingarmongdini vil krevja fyri at
ataka ser vadan fyri, at kostnadurin av at gera upp
tryggingarmongdina  vikur  fra ti  uppgjerda
nutidarvirdinum av ventadu gjaldsstreymunum.

Livstryggingaravsetingar innihalda eitt vadaiskoyti,
sum tekur fyrilit fyri sveiggjunum i livialdrinum hja
tryggingartakaranum. Harumframt verdur fyrilit tikid
fyri sannlikindum, at tryggingartakarar afturkeypa
egnar  tryggingar, grundad & greiningar av
tryggingarmongdini.

Harumframt er iroknad ein mett upphadd til rindan
av  framtidar  veitingum, sum stava fra
tryggingarhendingum i roknskapararinum, men sum
ikki eru frabodadar vid arslok.

Tryggjadar veitingar eru marknadarvirdid a teimum
veitingum, sum eru tryggjadar ti einstaka tryggingar-
takaranum. Hesar verda roknadar sum nutidarvirdid
4 ventadum framti®ar  veitingum,  umframt
nutidarvirdid a mettum framtidar
umsitingarkostnadum vid fradratti av ndtidarvirdinum
av teimum avtaladu framtidar tryggingargjeldunum.
Harumframt er lagt afturat eitt vadaiskoyti.

Personligir bonusmgguleikar umfata skyldir at veita
framti®ar bonus og verda gjgrdar upp sum munurin
millum uppsparingina hja tryggingartakarunum og
nutidarvirdid® 4 tryggjadu veitingunum. Bonus-
meguleikarnir kunnu ikki hava negativt virdi.

Provisions for insurance and investment contracts
Life insurance provisions for average interest

Life insurance provisions are measured on every insurance
plan by determining the market value of expected future
cash flows. The market value is calculated by discounting
the individual payments on the basis of the yield curve
published by the Danish Financial Supervisory Authority.

Expected future cash flows are calculated on the basis of
present life expectancy, future life expectancy
improvements and a disability intensity on the basis of an
announced benchmark by the Faroese Financial
Supervisory Authority.

In the calculations a risk margin is included which is an
amount that a potential buyer of the insurance portfolio
would claim as payment for the risk, that the cost of
liquidating the insurance portfolio does not correspond to
the calculated present value of expected the cash flows.

The life insurance provisions include a risk charge taking
into account fluctuations in life expectancy. Further, the
recognition of the risk charge is based on the
determination of probabilities of policies being surrendered
based on analysis of the insurance portfolio.

The provisions include an estimated amount to cover
future insurance benefits pertaining to insurance events
which occurred during the financial year but had not been
reported at the balance sheet date.

Guaranteed benefits represent the market value of
benefits guaranteed to the individual insured. These are
calculated as present value of expected future claims with
the addition of present value of expected future
administrative expenses and less present value of the
agreed future premiums. A risk margin is added.

Individual Bonus Potential comprises commitments to pay
a future bonus and is calculated as the difference between
the policy holder’s savings and the present value of the
guaranteed benefits. The value of the Bonus Potential
cannot be less than zero.
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Felags bonusmgguleikar umfata tann partin av
stadfestum drslitum, sum tryggingartakararnir eiga lut
i, og sum eru avsett i eina felags pulju til framtidar
bonustilskrivingar.

Retrospektivar avsetingar eru goldin tryggingargjold
vid fradratti av dtgoldnum veitingum og umsitingar-
kostnadum og vid samladum rentum legdum afturat.

Avsetingar til endurgjeld fevna um ikki goldnar, men
falnar tryggingarveitingar.

Livstryggingaravsetingar til marknadarrentu

Avsetingar til tryggingar vi® marknadarrentu eru
avsetingar, har tryggingartakararnir bera allan
ilzguvadan. Avsett er til marknadarvir8id 4 teimum
undirliggiandi aktivunum. Eginognin verdur rentad
sambzert tokniliga grundarlagnum.

Felagi® hevur sett i verk eina livssyklusskipan, har
vadin verdur tillagadur aramalinum, einstaki
tryggingartakarin hevur eftir til eftirlenaraldur. Hetta
merkir, at vadin er fallandi seinastu |5 arini fram til, at
avtalan gongur ut.

Avsetingar til endurgjgld fevna um ikki goldnar, men
falnar tryggingarveitingar.

Skuld

Skuld verdur matad til amortiseradan kostpris, og
hetta svarar vanliga eisini til aljédandi virdi.

Lan til atknytt virkir og assosierad virkir

Lan til atknytt virkir og assosierad virkir verda matad
til amortiseradan kostpris, sum vanliga samsvarar til
alj6dandi virdi.

Um roknskaparligi eginpeningurin  hja  einum
atknyttum virki ella assosieradum virki sambart
seinastu arsfrasagn er negativur, verdur virdid a
laninum nidurskrivad vid eini upphadd, id svarar til
lutfalsliga partin hja laninum av negativu eginognini.

Collective Bonus Potential is the policyholder’s share of the
realised results that has been set aside collectively to future
bonus payments.

Retrospective provisions are paid premiums dafter the
deduction of disbursed benefits and expenses and the
addition of accrued interest.

Provisions _for _claims are estimates of expected
disbursements and past due, but not paid, insurance
benefits.

Life insurance provisions for market interest

Provisions for market rate insurance contracts are
provisions where the policy holders have all the market
risk. Provisions for market rate insurance contracts
generally represent the market value of the underlying
assets. Equity is allotted a share of the return according to
the technical basis.

A “life cycle scheme” has been implemented, adjusting the
investment risk to the period of time the customers have
until retirement. This means that the risk is falling the last
15 years until a contract expires.

Provisions _for claims are estimates of expected
disbursements and past due, but not paid, insurance
benefits.

Payables and provisions

Payables and provisions are measured at amortised cost,
which usually corresponds to the nominal value.

Loans to Group Enterprises and Associated
Companies. '

Loans to group enterprises and associated companies are
measured at amortized cost, which generally corresponds
to their nominal value.

If the equity of a group enterprise or associated company,
according to its most recent annual report, is negative, the
value of the loan is written down by an amount
corresponding to the loan’s proportional share of the
negative equity.
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Utsettur skattur

Utsettur skattur ver8ur roknadur av gllum
vidkomandi tidarbundnum munum millum
roknskaparlig og skattlig virdi a aktivum og skyldum
og verdur innroknadur i figgjarsteduna vid galdandi
skattaprosenti. Mggulig Utsett skattaaktiv verda
innroknad til tad virdi, aktivi® kann vantast at kunna
realiserast fyri.

Aktuellur skattur

Skyldugur skattur verdur innroknadur i figgjarsteduna
vid teirri upphadd, sum kann utroknast av
skattskyldugu inntgkuni fyri arid.

Eventualskyldur

Eventualskyldur eru antin ein megulig skylda, id stavar
fra undanfarnum hendingum, og sum bert kann
stadfestast, um onkur Oviss framtidar hending gerst
veruleiki ella ikki, sum felagid ikki hevur tamarhald 4,
ella ein aktuell skylda, i® stavar fra undanfarnum
hendingum, men sum ikki er tikin vid, ti at tad ikki er
sannlikt, at henda skylda vil kosta felagnum nakad, ella
at steddin a skylduni ikki kann gerast upp nog neyvt.

Deferred taxes

Deferred tax liabilities are measured on the basis of all
temporary differences between the carrying amount and
tax base of assets and liabilities and are recognised in the
balance sheet at the tax rate applicable. Potential deferred
tax assets are recognised, following an assessment, at the
expected realisable value through a set-off against
deferred tax liabilities or against tax on future earnings.

Current taxes

Current tax payable is recognised in the balance sheet as
tax computed based on the taxable income for the year.

Contingent liabilities

Contingent liabilities means a possible obligation that
arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one
or more uncertain future events which are not wholly
within the control of the company or a present obligation
that arises from past events but is not recognised, because
it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation
or the amount of the obligation cannot be measured with
sufficient reliability.
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Adrar notur / Other Notes

Nota
Note

[MéaurfelaglParent Samtak/ Group 1
30.06.2026 31.12.2025 30.06.2026 31.12.2025

tDKK tDKK tDKK tDKK
2 Trygdir og eventualskyldur / Collateral and contingent liabilities
Sum trygd fyri skyldum motvegis tryggingartakarum eru ognir skrésettar vid drslok til bokad virdi: /
As security for liabilities towards policyholders assets have been registered at year-end total balance sheet
value of: 5.171.758 4.904.004 5.171.758 4.904.004

Skrasettar ognir umfata bdi tryggingar til midalrentu og til marknadar rentu /
Registered assests indude both average rate as well as market rate insurances

Felagi® er samskattad vid dotturfeleg, og heftir solidariskt fyri skattakrevum méti dotturfelsgunum /
The company is jointly-taxed with its subsidiaries and is liable for claims against its subsidiaries.

P/F Tryggingarfelagid LIV hevur veitt atknyttum virkjum byggikredittir uppa samanlagt tDKK 236.200, sum tann 30.06.2026 véru trektir vid tDKK 218.173

Sp/f Odinshzdd | I, sum er partur av LIV-samtakinum, hevur vedsett sinar flagubygningar til ein peningastovn fyri eina skuld, sum tann 30.06.2026 var uppd t.DKK 65.824.
P/F LIV Fastogn, sum er modurfelag hja Sp/f Odinshzdd | 1, hevur veitt borgan motvegis peningastovninum fyri hesi skuldini.

P/F Ognarfelagnum matr.nr. 1332e, sum er partur av L[V-samtakinum og sum P/F Tryggingarfelagid LiV eigur 45% av, hevur vedsett sin bygning til ein linveitara fyri eina skuld,
sum tann 30.06.2026 var uppd tDKK 106.631.

P/F Tryggingarfelagid LIV has granted construction credits to group enterprises totalling tDKK 236,200, of which tDKK 218,173 had been utilised as at 30 June 2026.

Sp/f Odinshadd I 1, which is part of the LIV Group, has pledged its investment properties as security to a financial institution for debt which amounted to tDKK 65,824

as at 30 June 2026. P/F LiV Fastogn, the parent company of Sp/f O8inshadd | I, has provided a guarantee to the financial institution for this debt.

P/F Ognarfelagnum matr.nr. 1332e, which is part of the LIV Group and in which P/F Tryggingarfelagid LIV holds 45%, has pledged its property as security to a lender for debt
which amounted to tDKK 106,631 as at 30 June 2026.

3 Vadastyring og vidkvamisupplysingar / Risk Management and vulnerability information

Vid atliti at tryggja tryggingartakarunum mest
meguligt  avkast og  best  meguligar
tryggingardekningar er fyriskipad ein virkin
styring av tryggingarvirksemi og ileguvirksemi.

Nevndin dsetur i politikkum og leidreglum
yvirskipada st@di fyri, hvenn vada felagi® kann
ataka saer, og hvussu vadastyringin skal fyriskipast
i gerandisdegnum.

Dagliga leidslan heldur leypandi
vadunum og tryggjar, at hesir eru
karmarnar fra nevndini.

eyga Vvid
innan

Nidanfyri verOur greitt fra, hvussu teir mest
tydandi vadarnir verda handfarnir.

In order to ensure customers, the highest possible
yield and best possible insurances an active
management of insurance and investment activities
has been implemented.

The Board of Directors stipulates in policies and
guidelines the overall level of risks that the company
can take and the ongoing risk management.

The Management monitors continuously the risks
and ensures that these do not exceed the limits from
the Board of Directors.

Below it is explained how the most significant risk
factors are managed.
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Figgjarligir vadar

Fyri felagi® eru stgrstu vadarnir knyttir at
midalrentutryggingum, ti har hevur felagid veitt
tryggingartakarunum eina fasta rentu. Felagid
styrir vadunum vid eini serskildari ilggustrategi
fyri hesar tryggingar.

Nogv teir flestu kundarnir hava eina trygging,
sum er grundad a marknadarrentu. Tryggingar til
marknadarrentu vidfgra ikki felagnum so storan
vada, ti her bera kundarnir ilzguvadan.

Umframt hetta, so veitir felagi® eisini
samlagstryggingar vid ymsum vadabdlkum. Hesir
vadabolkar aseta, hvenn vada avikavist kundar og
felagi® ataka ser. | summum ferum atekur

felagi® sar ein tydandi vada i mun til
skadagongdina i vadabdlkinum.

Mest tydandi vadar

Fyri felagi® eru mest tydandi vadarnir
marknadarvadin, tryggingarligir vadar,

operationellir vadar og handilsligir vadar.

Marknadarvadi

Marknadarvadin er vadin fyri, at virdid a
aktivunum ella skyldunum hja felagnum broytist
vegna rentu- og  kursbroyting  v.m.
Gjaldfgrisvadin er vandin fyri tapi, id stendst av
tervinum fyri gjaldfgri innan stutta tidarfreist fyri
at halda gjaldskyldur felagsins.

Motpartsvadin er vadin fyri tapi orsakad av, at
motpartar ikki halda sinar skyldur. Vantandi
spjading kann hava tap vi® ser, um ilegur i ov
stbran mun eru bundnar i avisar vinnur ella
marknadir o.s.fr.

Fyri Tryggingarfelagi® LIV er markna®arvadin
tann stersti einstaki figgjarligi vadin, og tann
vadin, har stersti parturin av fefeingiskravinum
stendst av. Hesin vadi verdur m.a. avmarkadur
vid at tryggja hoskandi karmar av rentuvada fyri
lansbrov. Umframt marknadarvadan er ein
avisur moétpartsvadi og operationellur vadi.

Marknadarvadin er undir neyvum eftirliti. Felagid
ger m.a. hvenn arsfjording stresstestir av

Halvarsroknskapur / Semi-annual Accounts

Financial Risks

The most significant risks to the company are related
to average rate insurances because for such
insurances the company guarantees a fixed rate. The
company manages risks with a specific investment
strategy for such insurances.

Most of the customers have market rate insurances.
Such insurances do not expose the company to a
high risk since the customers take all the investment
risk.

Further, the company provides group life insurances
with different risk groups. These risk groups define
the customer’s and the company’s level of risk. In
some cases, the company takes a significant risk
related to the claims in the specific risk group.,

Most significant risks

To the company the most significant risks are market
risk, insurance risks, operational risks and business
risks.

Market risk

Market risk is the risk that the value of the securities
or the company’s dues will change because of
interest or share price changes etc. Liquidity risk is
the risk of loss arising from short-term liquidity need
in order to maintain the company’s dues.

Counterparty risk is the risk of losses caused by the
failure of counterparties to maintain their dues. A
lack of diversity may entail losses, if investments are
tied to any single industry or market etc.

For Tryggingarfelagid LIV, market risk remains the
single greatest financial risk factor, and the risk,
where the largest part of the capital requirement
arises. This risk is limited by e.g. ensuring suitable
framework for interest risk in bonds. In addition to
market risk, there is also a certain counterparty risk
and operational risk.

Market risk is carefully supervised. Every quarter, the
company performs risk stress test including
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vadanum, harundir ger felagi® kvartirliga upp
fefeingiskravid, har ognir og skyldur verda
vadamettar.

Rentuvadin hevur munandi dvirkan a felagsins
virksemi vidvikjandi midalrentutryggingum. Ta
livstryggingar-avsetingarnar verda gjerdar upp til
eina marknadarrentu, er ein avisur rentuvadi fyri
eginognina.

Gjaldferisvadin verdur avmarkadur vid, at
munandi partar av ilegunum eru i likvidum,
borsskrasettum vir8isbrgvum. Motpartsvadin
verdur avmarkadur vid, at ein storur partur av
iloguognunum er settur | stats- og
realkredittlansbrov.

Spjadingarvadin er avmarkadur vid at spjada
ilegur felagsins i ymsar vinnur og marknadir og
vid at avmarka ilggur vid sama Utgevara.
Somuleidis eru ilggurnar i partabrgv varisligar.

Tryggingarligir vadar

Tryggingarligu vadarnir vidvikja gongdini i
deydstittleika, avlamnistittleika, avisum
haettisligum sjukum v.m. Eitt nd gkir hakkandi
livialdur veitingar felagsins til eftirlenir, medan
tali® 4 andlitum og sjikrameldingum dvirka
veitingar i sambandi vid deyda og sjuku. Av
hesum er mest tydandi vadin livialdur. Felagid er
i gongd vid at eftirkanna handfaringina av
livialdri.

Spjadingarvadi i sambandi vid tryggingarligar
vadar fevnir um vandan fyri tapi vegna ov storar
einstakar kundabdlkar og einstakar
tryggingar. Felagid hevur avmarkad
tryggingarligu ~ vadarnar vi@ at  spjada
tryggingarmongdina millum ndgvar ymiskar
kundabodlkar, fakfeleg o.fl. Eisini hevur felagid
endurtryggjad partar av vadunum.

Operationellir vadar

Operationellir vadar fevna um vada fyri tapi
vegna feilir i KT-skipanum, logfrediligar 6semijur,
ikki n@ktandi ella skeivar mannagongdir ella svik.
Felagi® avmarkar operationellan vada vid
funktionsskilnadi og innaneftirliti, sum st@dugt
verdur endurskodad og dagfort.
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calculating the capital requirement, where assets and
liabilities are risk assessed.

Interest risk has a significant influence on the
company’s activities concerning medium interest
insurance. When the life insurance provisions are
calculated at a market interest, there is a certain
interest risk for the equity.

Liquidity risk is limited by the fact that significant
amounts of the investments are in liquid, listed
securities. The counterparty risk is limited through
the fact that a significant part of the investments has
been placed ion government issued bonds and
mortgage credit.

Diversification risk is limited through the spread of
the company’s investments onto different industries
and markets, and by limiting securities issued by the
same entity. Similarly, investment in securities is very
cautious.

Insurance risks

Insurance risk concerns the developments in fatality
rate, rate of disability, certain serious illnesses etc.
One factor is the ever-increasing life expectancy of
policyholders, which increases the company’s pension
payments, while the number of deaths and people
off work sick affect the payments for death and
illnesses. Of these, the greatest risk is life expectancy.
The company is in the process of revaluating its
handling of life expectancy.

Diversity risk concerning insurance risks are the risk
of loss owing to too great exposure in one customer
group or single insurances. The company has limited
the insurance risks by diversifying the insurances
between many different customer groups, unions etc.
The company has also reinsured parts of the risk
exposure.

Operational risks

Operational risk encompasses both the risk of losses
dues to computer errors, legal disagreements,
insufficient or faulty processes or fraud. The
company limits operational risk through separation
of internal functions and internal supervision, which
is continually being re-evaluated and updated.
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Kvartarliga ver®a allir operationellir vadar
gjegnumgingnir, og oll megulig tap verda skrasett
og frabodad til leidsluna.

Handilsligir vadar

Handilsligir vadar fevna um strategiskar vadar,
vadar fyri umdemi og adrar vadar vid tilknyti til
uttanhysis avirkanir. Felagi® fylgir neyvt vid
gongdini @ marknadinum fyri at tryggja, at prisir
og tenastustig eru a kappingarferum stedi.
Storur  dentur verdur lagdur 4 gbda
kundataenastu umframt opinleika og
gjegnumskygni i samskiftinum vid vidskiftafolk.
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All risks are reviewed quarterly, and all possible losses
are registered and reported to management.

Business risks

Business risk encompasses strategic risk, reputation
risk, and other risks connected to outside influences.
The company monitors the developments on the
markets closely to ensure that prices and our services
remain on a competitive level. Great emphasis is
placed on providing god customer service, in addition
to openness and transparency in communicating with
the customers.
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