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Leidslufragreiding /| Management’s Review

Yvirlit yvir samtakid / Group Overview
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Leidslufragreiding /| Management’s Review

Heavudsvirksemi

P/F LIV livs- og pensjonstryggingarfelag umsitur taer
tryggingar i LIV-samtakinum, sum eru teknadar fra
byrjan og fram til I. januar 2000 og sum hava
landskassavedhald.

Felagid teknar ikki nyggjar tryggingar. Virksemid hja
felagnum byrjadi I. januar 1967, men vard umskipad
i verandi felag vid gildi fra 1. januar 2012. Av ti at
felagi® stedgadi vid at gera nyggjar kundaavtalur 31.
desember 1999, er felagi® at meta sum eitt felag
undir avteku. Fyri at fia hetta skipad 4 ein tryggan og
skipadan hatt, legdi Foroya Landsstyri fram
I6garuppskot fyri Feroya Legting i april 2015. Login
vard samtykt av einum samdum Legtingi 29. april
2015.

Felagid er framhaldandi undir eftirliti  av
Tryggingareftirlitinum. Formligi ~ eigarin  av
partapeninginum i felagnum er P/F Tryggingarfelagio
LIV, men felagi® er ikki longur undir r®di av
samtakinum og er tiskil ikki longur at meta sum ein
partur av LIV samtakinum. Médurfelagid eigur tvey
détturfeleg. Talan er um P/F Royndina og P/F
Fastogn.

Samandrattur av gongdini fyrra halvar
2025

Tryggingarvirksemi

Tryggingargjeldini i fyrra halvari 2025 véru 16,4 mié.
kr. i mun til 17,5 mid.kr. i fyrra halvari 2024. Av ti
at felagid ikki hevur teknad nyggjar tryggingar sidan
[. januar 2000, eru tryggingargjeldini stedugt
fallandi. Utgoldnar voru veitingar fyri tilsamans 73,8
mio. kr.

Figgjarvirksemi

Fyrra hdlvar i 2025 hevur verid merkt av ogvisligum
rembingum 34 figgjarmarknadinum, eftir at
amerikanski forsetin bo®adi fra ogvisligum
haekkingum av tolli métvegis flest @llum londum.
Figgjarmarknadurin avirkadist neiligt til Gtlitini til eitt
meguligt handilsstrid. Frabodanin fekk renturnar at
haekka og partabregvini at lekka. Hetta hevur avirkad
Urslitid av ilegunum fyrra hdlvar av 2025. Eisini er
dollarin négv viknadur og hevur tad havt neiliga
avirkan & ileguurslitid hja felagnum i fyrra hédlvari av
2025.

Nidanfyri sest gongdin 4 partabraevamarknadinum i
fyrra halvari 2025. Sum tad sast, so eru partabregvini
haekkad vid umleid 5-9%. Donsku partabrevini eru
lekkadi vid Gtvid 18% fyrra halvar 2025. Ogvusliga
lekkingin i Danmark er serligt tengt at vanaligu
gongdini hja Novo Nordisk.

Partabresvavisitel/Share indices (20251H)
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Renturnar hakkadu seguliga négv i 2022. Gongdin 4 Nidanfyri saest gongdin a 10 dra rentuni {
evropeiska rentumarknadinum hevur verid ein stedug Danmark, Tysklandi og USA fyrra halvar 2025.
hakking igisgnum fyrra hélvar av 2025 og liggja tysku og

donsku renturnar 0,22 — 0,44%-stig hagri enn vid

arsbyrjan. Amerikansku renturnar eru hinvegin falnar god

0,2%-stig sidan drsbyrjan.

10 ararikisrentan/Yield on 10Y governmentbonds 20251H
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Danska |0-ara rikisrentan liggur 4 umleid 2,5% ultimo juni [ kjalaverrinum av égvisligu Utmeldingunum fra

2025. Amerikanska rikisrentan liggur a umleid 4,4%. amerikanska forsetanum a handilsgkinum, er
amerikanski dollarin noégv viknadur. Hetta
avirkar ilegur i amerikanskum dollarum neiligt.
Nidanfyri sast gongdin & ymiskum gjaldoyrum
fyrsta halvdr 2025.
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Gjaldoyragongdin/FXreturn 20251H
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Sum tad framgongur, so er dollarin fallin vid umleid 13%-
stigum motvegis donsku krénuni. Neiliga gongdin |
dollaranum er hgvudsorsgkin til negavita ileguavkasti |
fyrru halvu av 2025.

Liga rentustedid hevur verid ein stor avbjéding fyri oll
livstryggingarfeleg, sum hava tryggingaravtalur vid
veitingartrygd. Soleidis er eisini vid P/F LIV livs— og
pensjonstryggingarfelagid. At renturnar eru hakkadar i
2021 og 2022 hava bett um ursliti® hja felagnum. |
kjalaverrinum av einum megguligum handilstridi eru
renturnar samanumtiki® hekkadar i fyrra halvarid.

Hetta hevur bgtt um st@duna hja felagnum motvegis
teimum tryggingaravtalum, sum hava eina veitingartrygd
fra felagnum og hevur hetta studlad uppundir drslitid hja
felagnum i fyrru helvt av 2025.

25

06.2025

-NOK/DKK

Skyldurnar motvegis tryggingaravtalum vid
tryggingum vid veitingartrygd skulu uppgerast
vi0 einari uppgerdarrentu, sum danska
Figgjareftirlitid asetur. Ju legri henda
uppgerdarrenta er, ju hagri nutidarvirdi fda
hesar framtidar skyldur motvegis einstaka
tryggingartakaranum.

Nidanfyri sest broytingin i uppgerdarrentuni i
fyrra hdlvari av 2025. Styttra rentan er hakkad
vid upp til g6d 0,64 prosentstig, medan langa
rentan er hakkad upp til 0,15-0,2%-stig. Alt
annad lika ger hendan gongdin i
uppgerdarrentuni, at skyldurnar hja felagnum
lekkar. '
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Halvarsuarslitid hja felagnum gjerdist eitt yvirskot a 20,6
mid.kr. i mun til eitt yvirskot upp d 112,9 mid.kr. fyri skatt
fyrra halvar 2024.

Felagid hevur utgoldid knappar 73,8 mid.kr. i tryggingar —
og eftirlenargjeldum i mun til gédar 75 mid.kr. fyrra
halvar 2024.

Modirfelagid hevur eina negativa eginogn uppa 458,8
mid.kr. Feroya Landsstyri borgar fyri skyldunum hja
felagnum, um felagid ikki sjdlvt skuldi verid fert fyri at
kiara sinar skyldur motvegis vidskiftafdlkunum.

Vantada gongdin restina av 2025

Ovissan 4 figgjarmarknadinum hongur saman vid Svissuni
um inflatiénina og hvussu héttandi handilsésemjan millum
USA og restina av heiminum fer at hétta ser. Abendingar
eru um, at lutfalsligu hegu renturnar leggja ein dempara a
inflatiénina. Um tad hendir, verdur ventad ein lutfalsliga
stedug gongd, tad sum eftir er av 2025.

Hinvegin eru storar odvissur knyttar at tlanunum hjd
Trump & tollekinum. Hendan st@dan hevur vid ser storar
Ovissur a figgjarmarknadinum.

Rakstrarkostnadurin i fyrra halvari var uppa 3,1
mid.kr. samanborid vid 2,35 mid.kr. i fyrra
halvari 2024.

Urslitid av ileguvirkseminum hjd felagnum i
fyrra halvdari 2025 gjerdist eitt tap eftir
ilogukostnad upp a 21,5 mié.kr. Tad eru serliga
partabrgvini, sum hava havt eina neiliga dvirkan
a ilegugongdina i fyrra halvari av 2025.

Figgjarstgdan hja samtakinum javnvigar vid
1.923 mid.kr. Eginognin hja modurfelagnum
tann 30. juni 2025 er — 458,8 mid.kr.
Midbankarnir hava dhaldandi lekkad leidandi
rentuna seinasta arid. Hendan stgdan tykist at
verda stedgad fyribils, ti midbankarnir &ttast
fyri einum megguligum handilsstridi og hvussu
hetta kann avirka inflatiénina.

Ovissurnar 4 figgjarmarknadinum knyta seg
serliga til handilsésemjuna millum USA og
restina av heiminum. Stedan gevur dvissu, um
hvussu gongdin verdur i seinna hdlvari og
hvussu rentugongdin fer at dvirka lansbrevini.

Hendingar eftir roknskapariok
Fra degnum fyri figgjarsteduni til i dag er einki

itokiligt hent, sum eftir leidslunnar askodan
hevur tydandi dvirkan & halvarsfrasegnina.
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Upplysingar um felagid /| Company Information

Praktiskar upplysingar / Practical information

Felagid /| The Company

P/F LIV livs- og
pensjonstryggingarfelag
Kopargeta |,

Postsmoga 206

FO-100 Térshavn
Skrasetingarnr. 5758
Heimstadur: Térshavnar
kommuna

14. roknskaparar / 14t fiscal year

Stjérn /| CEO

Jan Jakobsen, stjoéri / CEO

Aktuarur / Actuary

Jan Buschardt, cand. act,,
abyrgdarhavandi aktuarur /
responsible actuary

Nevnd / Board of Directors

Finn Danberg,
nevndarformadur / chairman
Gunnleyg Arnafjall,
nastforkvinna / vice chairman
Kari Petersen

Arni Ellefsen

Arni Arge

Grannskodanarnevnd /
Audit Committee

Arni Ellefsen, formadur / chairman
Hanna i Horni

Kari Petersen

Arni Arge

Suni Selfoss

Finn Danberg ™

Gunnleyg Arnafjall

") Finn Danberg er Sheftur av virkinum og hevur
forleikar samsvarandi kunngerdini um
grannskodanarnevnd

*) Finn Danberg is independant of the company an has
qudlifications according to the Executive Order on Audit
Committees

Grannskodan / Auditors

P/F JANUAR, loggilt
grannskodanarvirki

P/F LIV LivS- OG PENSJONSTRYGGINGARFELAG HALVARSFRAS@GN 2025
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Eigaravidurskifti

Eigarar )
P/F Tryggingarfelagid LIV  eigur allan
partapeningin i felagnum

Nevnd

i nevndini hja P/F LIV livs- og
pensjonstryggingarfelag eru:
Finn Danberg, nevndarformadur
Gunleyg Arnafjall, nestforkvinna
Kari Petersen, nevndarlimur
Arni Ellefsen, nevndarlimur
Arni Arge, nevndarlimur

Lonarpolitikkur

Nevndin asetir & hverjum ari ein lgnarpolitik,
sum skal stimbra uppundir ein sunnan og
lensaman rakstur. | hesum sambandi er avgjort,
at tad ikki verdur Utgoldid bonus v.m. Nevnd og
stjorn faa eina fasta samsyning.

Limaskapur

PIF LIV livs- og pensjonstryggingarfelag er limur
i “Forsikring & Pension”, “Ankenazvnet for
Forsikring og Pension” og i
“Arbeidsgevarafelagnum hja figgjarstovhum i
Feroyum (AFF)”.

Felagi® er somuleidis undir eftirliti av
Tryggingareftirlitinum.

Ownership

Owners )
PIF Tryggingarfelagid LIV holds 100% of the shares
in the company

Board of directors

The board of directors of PIF LIV livs- og
pensjonstryggingarfelag are:

Finn Danberg, chairman of the board
Gunleyg Arnafjall, deputy chairman

Kadri Petersen, board member

Arni Ellefsen, board member

Arni Arge, board member

Remuneration policy

Every year the board adopts a remuneration policy
to encourage a sound and profitable operation. A
decision is reached not to award bonuses etc. Board
of directors and senior management are
remunerated through a fixed pay.

Membership

PIF LIV livs- og pensjénstryggingarfelag is a member
in  “Forsikring & Pension”, “Ankenzvnet for
Forsikring og Pension™ and in
“Arbeidsgevarafelagnum  hjé  figgjarstovnum i
Foroyum (AFF)”.

The company is also under the supervision of the
Insurance Authority.

P/F LIV LivS- OG PENSJONSTRYGGINGARFELAG HALVARSFRAS@GN 2025 -
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Leidslubygnadur

Partaeigarar

P/F Tryggingarfelagid LIV eigur allan partapeningin i
felagnum. P/F Fakfelag og Ognarfelagid LIV eiga
partapeningin i P/F Tryggingarfelagid LIV.

Nevnd

Nevnd felagsins er vald av Feroya Landstyri.

Nevndin hevur havt 4 fundir i 2025.

Tad hava ikki verid utskiftingar av nevndarlimum i
2025.

Grannskodanarnevnd

LIV hevur eina grannskoBanarnevnd, sum er sett
saman av  gllum  nevndarlimum i P/F
Tryggingarfelagid LIV og P/F Liv Livs- og
pensjonstryggingarfelag.

Grannskodanarnevndin hevur havt | fund i 2025.

Stjorn og daglig leidsla

Stjérn
Jan Jakobsen, stjori

Dagliga leidslan eru:

Jan Jakobsen, stjori

Solva Hjaltalin Olsen, kundaleidari
Arnfinnur Gudjénsson, ileguleidari
Tordis Debes Eiriksfoss, figgjarleidari

Management Structure

Shareholders

PIF Tryggingarfelagid LIV holds all shares in the company.
PIF Fakfelag and, Ognarfelagid LIV hold all shares in PIF
Tryggingarfelagid LIV.

Board of Directors

The Board of Directors is elected by the Faroese
Government.

The Board has met 4 times in 2025.

There has been no replacement of board members in
2025.

Audit Committee

LIV has a Audit Committee that comprises alla board
memers of PIF Tryggingarfelagid LIV and PIF Liv Livs- og

pensjonstryggingarfelag.

The Audit Committee has met once in 2025.

Management and daily management

CEO
Jan Jakobsen

The daily management is:

Jan jakobsen, CEO

Sélva Hjaltalin Olsen, Customer Manager
Arnfinnur Gudjénsson, Investment Manager
Tordis Debes Eiriksfoss, CFO

P/F LIV Livs- OG PENSJONSTRYGGINGARFELAG HALVARSFRAS®GN 2025 - 10
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Lenarpolitikkur

LIV hevur sum meginreglu at skapa sterst magulig
virdir  fyri  kundarnar vi® best meaguligum
figgjaravkasti og vio minst  meguligum
umsitingarkostnadi. Vid hesum i huga hevur leiBslan
lagt til raettis ein lgnarpolitikk, sum skal tryggja, at
leidsla og starvsfolk verda lgnt a ein slikan hatt, at
fyritekunnar handilsligu og langtiar strategisku mal
verda studlad 4 best moguligan hitt.

Lonarvidurskiftini avspegla og stydja uppundir, at
LIV stedugt megnar at rekruttera og halda fast i eina
dugnaliga og abyrgdarfulla leidslu, sum fremur eina
sunna og virkna vadastyring og ikki eggjar til at taka
ov storar vadar.

LIV hevur ikki Ignarskipanir, sum hava deggjan til at
ataka 6neydugar vadar.

Remuneration

It is the goal of LIV to create highest possible value for
the customers through best possible financial return and
lowest possible administration costs. Based on this the
management has prepared a remuneration policy for
with the purpose to ensure that management and
employees are remunerated in such a way that the
enterprises business goals and long-term strategic goals
are supported best possible.

The salary conditions reflect and support that LIV
continuously can recruit and maintain a competent and
prudent management that promotes a sound and
effective risk management and does not motivate to take
excessive risks.

The remuneration policy does not imply incentives that
encourages to take unnecessary risks.

P/F LIV Livs- OG PENSJONSTRYGGINGARFELAG HALVARSFRAS@GN 2025 - 11
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Leidslustarv hja nevnd og stjérn / The directorships of the Board of
Directors and the Executive Management

Nevnd

Finn Danberg, nevndarformadur
Stjori i Sp/F Danberg

Stjori i Sp/F Jardir

Stjori i Sp/F Lyfta

Nevndarformadur i P/F LIV livs- og
pensjonstryggingarfelag
Nevndarformadur i P/F Royndin

Gunnleyg Arnafjall, naestforkvinna
Natsforkvinna i P/F LIV livs- og
pensjonstryggingarfelag

Nevndarlimur i P/F Royndin

Kari Petersen, nevndarlimur
Nevndarlimur i P/F Tryggingarfelagio LiV
Nevndarlimur i P/F Royndin
Nevndarlimur i P/F LIV Fastogn
Nevndarlimur i P/F LIV livs- og
pensjonstryggingarfelag

Arni Ellefsen, nevndarlimur
Nevndarformadur i P/F Postverk Fgroya
Nevndarformadur i Sp/f Krafta
Nevndarformadur i P/F Tryggingarfelagi® LIV
Nevndarformadur i P/F LIV Fastogn

Board of Directors

Finn Danberg, Chairman
CEO of Sp/F Danberg

CEO of SpiF Jardir

CEO of SplF Lyfta

Chairman of PIF LIV livs- og
pensjonstryggingarfelag
Chairman of PIF Royndin

Gunnleyg Arnafjall, vice chairman
Deputy chairman of PIF LIV livs- og
pensjonstryggingarfelag

Board Member of PIF Royndin

Kari Petersen, Board Member

Board Member of PIF Tryggingarfelagio LIV
Board Member of P/F Royndin

Board Member of PIF LIV Fastogn

Board Member of PIF LIV livs- og

pensjonstryggingarfelag

Arni Ellefsen, Board Member
Chairman of PIF Postverk Faroya
Chairman of Sp/f Krafta

Chairman of PIF Tryggingarfelagio LIV
Chairman of PIF LIV Fastogn

Nevndarlimur i P/F SMS Board Member of PIF SMS
Nevndarlimur i P/F Midlon Board Member of PIF Midlon
Nevndarlimur i P/F Firum Board Member of PIF Firum

Nevndarlimur i Sp/f PB-Consult
Nevndarlimur i P/F LIV livs- og
pensjonstryggingarfelag
Nevndarlimur i P/F Royndin

P/F LIV LIVS- OG PENSJONSTRYGGINGARFELAG HALVARSFRAS@GN 2025 -
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Arni Arge, nevndarlimur
Figgjarstjori i P/IF Formula

Stjori i P/F Seiggi

Stjori i P/F Oktava

Stjori i Sp/f Taroa

Nevndarformadur i P/F Formula Solutions
Nevndarlimur i P/F Tryggingarfelagi® LiV
Nevndarlimur i P/F LIV Fastogn
Nevndarlimur i P/F Royndin
Nevndarlimur i P/F LIV livs- og
pensjénstryggingarfelag

Nevndarlimur i P/F Seiggj

Nevndarlimur i P/F Oktava

Stjorn

Jan Jakobsen, stjori

Stjori i PIF Tryggingarfelagi® LiV

Stjori i P/F LIV Fastogn

Stjori i P/F LIV livs- og pensjénstryggingarfelag
Stjori i P/F Royndin

Nevndarformadur i Sp/F Odinshadd | |
Nevndarformadur i P/F Ognarfelagid matr. nr. 1332e
Nevndarformadur i P/F Fastogn
Nevndarformadur i DropBucket ApS
Nevndarformadur i GT 6. january 2017 ApS
Nevndarlimur i P/F Heimasthorn Il
Nevndarlimur i Eftirlenargrunnurin fyri
starvsfolk i P/F BankNordik

P/F LIV Livs- OG PENSJONSTRYGGINGARFELAG HALVARSFRAS@GN 2025 -

Arni Arge, Board Member
CFO of PIF Formula

CEO of PIF Seiggi

CEO of PIF Oktava

CEO of Sp/f Taroa

Chairman of PIF Formula Solutions
Board Member of PIF Tryggingarfelagid LIV
Board Member of PIF LIV Fastogn
Board Member of P/F Royndin
Board Member of PIF LIV livs- og
pensjonstryggingarfelag

Board Member of PIF Seiggj
Board Member of P/F Oktava

CEO

Jan Jakobsen, CEO

CEO of PIF Tryggingarfelagid LIV

CEO of PIF LIV Fastogn

CEO of PIF LIV livs- og pensjonstryggingarfelag
CEO of PIF Royndin

Chairman of Sp/F Odinshaedd | |

Chairman of PIF Ognarfelagid matr. nr. 1332e
Chairman of PIF Fastogn

Chairman of i DropBucket ApS

Chairman of GT 6. january 2017 ApS
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Halvarsroknskapur / Semi-annual Accounts

Leidsluatekning / Management’s Statement

Vit leggja vid hesum fram halvarsfrasegn fyri felagio
og fyri samtaki® fyri fyrra halvar 2025.
Halvarsfrasegnin er gjord i samsvari vid asetingarnar
i logtingsldg um P/F LIV livs- og
pensjonstryggingarfelag og i roknskapar-
kunngerdini.

Tad er okkara fatan, at halvarsroknskapurin gevur
rettvisandi mynd av felagsins og samtaksins ognum,
skyldum, figgjarligu steduni og av Urslitinum.

Leidslufragreidingin inniheldur eftir okkara daskodan
eina raettvisandi fragreiding um gongdina i felagnum
og, um virksemi samtaksins og figgjarvidurskiftini, og
eina lysing av teim tydningarmestu vadunum og
ovissu taettunum, sum kunnu koma at avirka felagi®
avikavist samtakid.

Térshavn, tann 24.09.2025

Stjérn
[
J Jfalf bsen

stjori / @

i
N

N
; g_/\\—

Finn Danberg

nevndarformadur

Du \Bwy»\

Kari Petersen
nevndarlimur

e

Gunrile
nastforkvinna
vice cha:rman

chairman

Arnl Arge

nevndarlimur

The Board of Executives and the Board of Directors have
today discussed and approved the Semi-nnual Report for
2025 for the Company and the Group. The Semi-annual
Report is presented in accordance with the Act on PIF
LIV livs- og pensjénstryggingarfelag and the Executive
Order on Financial Reports for Insurance Companies.

We consider the Financial Statements to give a true and
fair view of the Company’s and the Group’s assets,
liabilities, financial position and result.

In our opinion the Management’s Review gives a true
and fair presentation of the development in the
Company’s and the Group’s activities and financial as
well as a description of material risks and elements of
uncertainty that may affect the Company and the Group.

Arn| EIIefsen

nevndarlimur
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Halvarsroknskapur / Semi-annual Accounts

Rakstrarroknskapur / Income Statement

I Médurfelag / Parent Samtak / Group
Q2 2025 Q2 2024 Q2 2025 Q2 2024
Nota tDKK tDKK tDKK tDKK
Note
Tryggingargjeld brutto / Premiums, gross 16.441 17.451 16.441 17.451
Endurtryggingargjoeld / Reinsurance premiums -1.199 -1.294 -1.199 -1.294
Tryggingargjeld fyri egna rokning tilsamans / Total premiums, net of reinsurance 15.241 16.157 15.241 16.157
Inntokur fra atknyteum virkjum / Income from group enterprises 0 0 42.230 0
Inntokur fra assosieradum virkjum / Income from associated companies 0 0 0 0
Inntokur fra ilegubygningum / Income from investment properties 0 0 30.622 0
Rentuinntokur og vinningsbyti v.m. / Interest income and dividend etc. 16.432 16.009 16.503 16.009
Virdisjavningar / Value adjustments -33.826 83.439 4.297 83.439
Rentultreidslur / Financial expences 0 0 -11.162 0
Fyrisitingarkostnadur av ileguvirksemi / Administration expenses, investment activities 4.100 -4.004 -7.990 -4.004
Urslit av ileguvirksemi tilsamans / Total investment activity result -21.494 95.445 -9.959 95.445
Urgoldnar veitingar / Claims paid -73.764 -74.895 -73.764 -74.895
Endurgoldid fra endurtryggingum / Repaid by reinsurance 364 698 364 698
Tryggingarveitingar fyri egna rokning tilsamans / Insurance benefits, net of reinst -73.399 -74.197 -73.399 -74.197
Broyting i livstryggingaravsetingum / Change in life insurance provisions 102.942 76.331 102.942 76.331
Broyting i endurtryggjaranna parti / Change in reinsurer’s part 439 1.498 439 1.498
Broyting i livstryggingaravsetingum fyri egna rokning tilsamans /
Change in life insurance provisions, net of reinsurance 103.381 77.829 103.381 77.829
Fyrisitingarkostnadur / Administration expenses -3.126 -2.352 -3.126 -2.352
Provisjonir og partar av Grslitum fra endurtryggjarum /
Commission and part of the result from reinsurance 0 0 0 0
Rakstrarkostnadir av tryggingarvirksemi fyri egna rokning tilsamans /
Total operating expenses of insurance activities, net of reinsurance -3.126 -2.352 -3.126 -2.352
Flute drslit av ileguvirksemi / Transferred investment return 0 0 0 0
TRYGGINGARTEKNISKT URSLIT / TECHNICAL RESULT 20.603 112.882 32,139 112.882
llogudrslit av eginognini / Investment return on equity 0 0 0 0
Adrir kostnadir 0 0 0 0
URSLIT ADRENN SKATT / RESULT BEFORE TAX 20.603 112.882 32.139 112.882
Skattur / Tax 0 0 -3.551 0
Urslit 48renn minnilutapartaeigaranna part / Result before minoirity share holders's share 20.603 112.882 28.588 112,882
Minnilutapartaeigaranna partur / Minoirity share holders's share 0 0 -7.985 0
URSLIT / NET RESULT 20.603 112.882 20.603 112,882
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Halvarsroknskapur / Semi-annual Accounts

FiggjarsteOa, aktiv / Balance Sheet, Assets

Nota

Note

Modurfelag / Parent

Samtak / Group

30.06.2025 31.12.2024 30.06.2025 31.12.2024
tDKK tDKK tDKK tDKK

OGN / ASSETS
ilegubygningar v.m. | Investment properties 0 0 502.900 502.900
Kapitalpartar i atknytwm virkjum / Investmenst in Group Enterprises 138.944 146.944 -8.000 0
Kapialparar i assosieradum virkjum / Investments in Associated Enterprises 44.839 44.610 44.839 44.610
Aogn hja assosieradum virkjum / Receiveables from Associates 0 0 0 0
Lan til atknyre virkir / Loans to Group Enterprises 54.841 56.085 0 0
Lan til assosierad virkir / Loans to Associated Enterprisess 12.374 5.597 12.374 5597
ilagur i atknytt og assosierad virkir tilsamans /
Total investments in Group and Assicated Enterprises 250.998 253.236 49.212 50.207
Kapitalpartar / Equity investments 93.054 83914 98.689 89.549
Lansbrev / Bonds 222.790 250.281 222.790 250.281
iloguprogy / Investment units 1.126.633 1.135.282 1.126.633 1.135.282
Vedtryggjad Gdin / Mortgage loans 82.265 82.476 82.265 82.476
Onnur utlan / Other loans 49.957 59.788 49.957 59.788
Innlan / Deposits 77.185 113.101 113.227 149.143
Adrar figgjarligar ileguognir tilsamans /
Other financial investment assets, total 1.651.884 1.724.842 1.693.561 1.766.519
ILOGUOGN TILSAMANS / TOTAL INVESTMENT ASSETS 1.902.882 1.978.078 2.245.673 2.319.626
Enduruyggjaranna partur av avsetingum til endurgjeld /
Reinsurer’s part of provisions for repayments 4.656 4217 4.656 4217
Endurtryggjaranna partur av avsetingum til tryggingaravtalur tils. /
Reinsurer’s part of provisions for reinsurance agreements, total 4.656 4.217 4.656 4.217
Aogn hja tryggingarmkarum / Receiveables from policyholders 0 0 0 0
Aogn i sambandi vid beinleidis tryggingaravtalur tilsamans /
Total debtors arising out of direct insurance agreements 0 0 0 0
Aogn hja tryggingarfelogum / Receiveables from insurance companies 534 0 534 0
Aogn hja atknyttum virkjum / Receiveables from Group Enterprises 0 0 0 0
Aogn hja assoieradum virkjum / Receiveables from associated companies 0 0 0 0
Onnur dogn / Other receiveables 11.567 10.646 13818 12.897
AOGN TILSAMANS / TOTAL RECEIVEABLES 16.757 14.862 19.008 17.113
Rentur til goédar og innvunnin leiga / Accrued interest and earned rent 3.506 2926 3.506 2926
TIDARAVMARKINGAR TILSAMANS / TOTAL ACCRUALS AND DEFERREL 3.506 2,926 3.506 2.926
OGN TILSAMANS |/ TOTAL ASSETS 1.923.145 1.995.866 2.268.188 2.339.665
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Figgjarsteda, skyldur / Balance Sheet, Liabilities

Note

Modurfelag / Parent

1

Samtak / Group

30.06.2025 31.12.2024 30.06.2025 31.12.2024
tDKK tDKK tDKK tDKK

SKYLDUR / LIABILITIES
Partapeningur / Share capital 16.428 16.428 16.428 16.428
Nettouppskrivingargrunnur eftir innaravirdishattinum / Net revalutaion of subsidiaries 0 0
Framflutt rslit / Retained earnings -475.207 -495.810 -475.207 -495.810
Partur hja felagnum / The company's share -458.779 -479.382 -458.779 -479.382
Minnilutapartaeigarar / Minority shareholder's share 0 0 128518 128.518
EGINOGN / EQUITY -458.779 -479.382 -330.261 -350.863
Utsettur skattur / Deferred tax 0 0 24.846 24.846
AVSETINGAR TILSAMANS / TOTAL PROVISIONS 0 0 24.846 24.846
Livstryggingaravsetingar / Life insurance provisions 2.371.539 2.474.481 2.371.539 2.474.481
AVSETINGAR TIL TRYGGINGAR- OG iLGGUAVTALUR TILSAMANS /
TOTAL PROVISIONS FOR INSURANCE AND INVESTMENT AGREEMENTS 2.371.539 2.474.481 2.371.539 2.474.481
Skuld i sambandi vid beinleidis trygging /
Debt relating to direct insurance activities 0 60 0 60
Skuld til kredittfelog / Debt to financial insitutions 0 0 187.330 186.086
Skuld dl atknytt virkir / Debt to Group Enterprises 7.569 0 7.569 0
Onnur skuld / Other debt 2816 330 7.164 4.679
SKULD TILSAMANS / TOTAL DEBT 10.385 391 202.063 190.825
TIDARAVMARKINGAR / ACCRUALS AND DEFFERED INCOME 0 376 0 376
SKYLDUR TILSAMANS / TOTAL LIABILITIES 1.923.145 1.995.866 2.268.188 2.339.665

Trygdir og eventualskyldur / Collateral and contingent liabilities

Vadastyring og vidkvamisupplysingar / Risk Managemend and voulnerability information
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Fragreiding um eginogn / Statement of Changes in Equity

Eginogn - samtak / Equity - Group

Parta- Framflutt

peningur / arslit /

Share Retained Tilsamans /
tDKK capital earnings Total
Eginogn I. januar 2024 / Equity | January 2024 16.428 -622.242 -605.814
Urslit / Result for the year - 126.433 126.433
Eginogn 31. desember 2024 / Equity 3| December 2024 16.428 -495.809 -479.381
Eginogn |. januar 2025 / Equity | January 2025 16.428 -495.809 -479.381
Urslit / Result for the year - 20.603 20.603
Eginogn 30. juni 2025 / Equity 30 June 2025 16.428 -475.206 -458.778
Eginogn - médurfelag | Equity - Parent Company

Parta- Framflutt

peningur / arslit /

Share Retained Tilsamans /
tDKK capital earnings Total
Eginogn |. januar 2024 / Equity | January 2024 16.428 -622.242 -605.814
Urslit / Result for the year - 126.433 126433
Eginogn 31. desember 2024 /| Equity 3] December 2024 16.428 -495.809 -479.381
Eginogn |. januar 2025 / Equity | January 2025 16.428 -495.809 -479.381
Urslit / Result for the year - 20.603 20.603
Eginogn 30. juni 2025 / Equity 30 June 2025 16.428 -475.206 -458.778
Tal av partabrevum: / Number of shares: | partabraev / | Share a kr. 500.000

| partabrav / | Share a kr. 15.928.254

Felagi® er ikki longur fevnt av krevunum um solvenskrav og kjarnufaefeingi. Landskassin vedheldur fyri virksemi
felagsins sambaert lpgtingslog nr. 64 fra 10. oktober 1966 um livstryggingarvirki.

The Company is no longer subject to the capital requirements in the Insurance Legislation. The Government guarantees
for the Company’s operations.
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Halvarsroknskapur / Semi-annual Accounts

Notur / Notes

I. Nyttur roknskaparhattur / Accounting Policies

Alment

Halvédrsfrasegnin er gjgrd i samsvari vid asetingarnar
i lpgtingslég um P/F LIV livs- og pensjons-
tryggingarfelag og i  roknskaparkunngerdini.
Roknskaparhatturin er o&broyttur i mun til
undanfarna ar.

Alment um innrokning og mating i arsfrasggn
felagsins

i rakstrarroknskapinum ver&a inntgkur innroknadar
so hvert, sum ter verda forvunnar, harundir
virisjavningar av figgjarligari ogn og skuld. |
rakstrarroknskapinum verda somuleidis
innroknadar  allar  Gtreidslur - harundir
tryggingarveitingar, broytingar i avsetingum og
broytingar i bonus — so hvert hesar verda stadfestar.

[ figgjarstaduni verda ognir innroknadar, ta tad er
sannlikt, at framtidar figgjarligir fyrimunir fara at
koma felagnum til gédar, og virdi a ognini verdur
mett dlitandi. Skyldur verda innroknadar i
figgjarsteduna, ta hesar eru sannlikar og kunnu
mdtast alitandi.

Vid innrokning og mating verdur fyrilit tikid fyri
ventadum tapi og vadum, i® visa seg, adrenn
arsroknskapurin er lidugur, og sum kunnu sanna ella
avsanna vidurskifti sum voru til stadar vid
roknskaparlok.

Avrunding av upphaddum

Allar upphzddir eru i donskum krénum og verda
avrundadar til heil tgl. Av ti at tglini verda avrundad
hvert fyri seg, kunnu avrundingarmunir vera millum
upplystar samanteljingar og summin av teimum
undirliggjandi t@lunum.

General Information

The Semi-annual report is presented in accordance with
the Act on PIF LIV livs- og pensjonstryggingarfelag and
the Executive Order on Financial Reports for Insurance
Companies. No changes have been made to the
Accounting Policies as compared to previous year.

General principles and

measurement

of

recognition

In the income statement, all income is recognised as it is
earned - including value adjustments of financial assets
and debt. Further, all expenses — including insurance
claims, changes in provisions and changes in bonus— are
recognised as they are defrayed.

Assets are recognised in the balance sheet when it is
probable that future benefits will accrue to the company
and when the value of the asset can be measured
reliably. Liabilities are recognised in the balance sheet
when it is probable that future financial benefits will flow
out of the company, and when the value of the liability
can be measured reliably.

Recognition and measurement take into account
expected losses and risks that appear before the Annual
Accounts are completed and that can verify or deny
conditions that were present at closing of accounts.

Rounding of amounts

All amounts are presented in Danish kroner, rounded to
integers. Every figure is rounded off separately and for
that reason, minor differences between the stated totals
and the sum of underlying figures may occur.
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Halvarsroknskapur / Semi-annual Accounts

Umrokning av uatlendskum gjaldoyra og
kurstrygging

Halvarsfrdsggnin  er i  donskum  krénum.
Transaktionir i Utlendskum gjaldoyra verda stgdugt
umroknadar til danskar krénur vid
gjaldoyrakursinum a transaktions-degnum.

Aogn, skuld og adrir moneterir postar i Gtlendskum
gjaldoyra verda umroknadir til danskar kréonur vid
gjaldoyrakursinum 4 degnum fyri figgjarstgduni.
Stadfestur og ikki stadfestur vinningur ella tap av
umrokning av Utlendskum gjaldoyra verdur
innroknad i rakstrarroknskapin undir iloguvirksemi.

Samtgkuroknskapur

Samtokuroknskapurin fevnir um moédurfelagid og
détturfelogini, P/F Royndin og P/F Fastogn, hvers
arsfrasagnir eru grundadar a sama roknskaparhatt,
sum tann hja médurfelagnum.

i samtgkuroknskapinum ver®a grannskodadar
arsfrasagnir fyri moédurfelagid og dotturfelegini
konsolideradar, og konserninnanhysis inntekur og
utreidslur, partabravaognir, millumverandi,
vinningsbyti umframt innanhysis vinningur og tap av
stedisognum verdur eliminerad.

Av ti, at eingin halvarsroknskapur fyriliggur fyri
dotturfelegini, er raksturin settur til 0, medan
figgjarst@dan er sett til somu virdir sum 31.12.2024.

Roknskaparligar metingar

Fyri at greida dr hondum roknskapin, ma leidslan
gera nakrar roknskaparligar metingar vidvikjandi
framtidar vidurskiftum, sum hava tydandi dvirkan a
roknskaparliga virdid av ognum og skyldum. Tey oki,
har leidslunnar vandu metingar og asetingar hava
stersta tydning, eru:

o skyldur vidvikjandi tryggingaravtalum

e dagsvirdia oskrasettum figgjarligum ileguognum

Foreign currency translation

The Company’s functional currency and reporting
currency is Danish kroner (DKK). Transactions in foreign
currencies are translated using the exchange rate at the
date of transaction.

Monetary balance sheet items in foreign currencies are
translated using the exchange rates on the balance
sheet date. Any exchange differences in connection with
foreign currency translations are recognised in the
income statement.

Consolidated Accounts

The Consolidated Accounts comprise the parent
company and the subsidiaries PIF Royndin og PIF
Fastogn. All financial statements used for consolidation
are essentially prepared in accordance with the
accounting policies of the Parent.

The consolidated financial statements consolidate the
audited financial statements of the Parent and its
subsidiaries, eliminating intra-group income and
expenditure, shareholdings, balances and dividends as
well as unredlised intra-group proceeds and losses on
inventories and fixed assets.

Since no semi-annual accounts are present for the
subsidiaries, the Income Statment figures are valued to
0 and the Balance Sheet figures are valued to same
values as at 31.12.2024.

Accounting estimates

In order to prepare the annual accounts, management
must perform a number of accounting assessments
concerning future circumstances that may have a
material effect on the accounting value of assets and
liabilities. These are the areas on which the experienced
assessment of management is of the greatest impact:

o liabilities regarding insurance contracts

e fair value of unregistered financial instruments
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Skyldur vidvikjandi tryggingaravtalum

Uppgerdin av skyldum vidvikjandi tryggingaravtalum
byggir 4 nakrar tryggingarfrediligar Gtrokningar.
Hesar Utrokningar byggja a fortreytir um m.a. livitiir
og avlamni.  Tryggingareftirliti® og danska
Figgjareftirlitid hava gjert taltilfar, sum regluliga
verdur dagfert, og sum liggur til grund fyri
uppgerdum felagsins.

Til uppgerd av tryggingarligum avsetingum til
midalrentu nytir felagid eina rentukurvu, sum danska
Figgjareftirlitid hevur gjort.

Dagsvirdi &  o6skrasettum
ilaguognum

figgjarligum

Fyri figgjarlig ambod, har virdisasetingin bert i minni
mun byggir 4 stadfestar marknadarupplysingar, er
virQisdsetingin bygd 4 metingar. Hetta er t.d. galdandi
fyri partabrov, sum ikki eru bersskrasett, ilagur i
Oskrdsettar ilggufondar og fyri kapitalpartar i
détturfelzgum, sum eiga og reka utleigubygningar.

Virdisdsetingin av ilegunum i fondum er sum
hovudsregla  grundad &  upplysingar  frd
ilegufondunum sjilvum ella teimum, sum umsita
hesar.

Hja  dotturfelegum, sum eiga og reka
Utleigubygningar, verda hesir arliga virdisjavnadir til
mett dagsvirdi grundad 4 eina DCF (discounted cash
flow) dtrokning, | hesum sambandi verda metingar
giordar av einum hoskandi kravi um avkast fyri
hvegnn bygning szr, umframt metingar av rakstrinum
av ti einstaka bygninginum i minst 10 ar, so sum
vantadar leiguinntakur, rakstrarutreidslur,
tomgongd, tervinum fyri ibotum o.sfr. Hesar
metingar hava allar avirkan a roknada dagsviroi.

Byti av rakstrararsliti

Felagid hevur bytt rakstrardrslitid eftir  hini
sonevndu kontributionsmeginregluni, sum i stuttum
merkir, at tey, id eru vid til at skapa Urslitid, faa sin
lut i ti.

Halvarsurslitid fyri 2025 er bytt eftir nevndu
meginreglum, sum fyri 2025 merkir, at alt Urslitid er
flutt til eginognina.

Liabilities regarding insurance contracts

The calculation of liabilities regarding insurance
contracts is based on a range of actuarial calculations.
In these calculations, assumptions regarding a range of
variables concerning mortality and disability etc. are
applied. The assumptions are based on longevity
benchmark and empirical data from the existing
insurance portfolio prepared by the Faroese and the
Danish supervisory authorities which are updated on a
regular basis.

Provisions for regular life insurance to average rate are
calculated using the Danish FSA’s yield curve.

Fair value of unregistered financial assets

In the case of financial assets where the evaluation only
to a lesser degree is based on factual market
information, the evaluation is based on assessment. This
applies to e.g. shares that are unregistered, investments
in unregistered investment funds and capital shares in
subsidiaries that hold and run building leases.

The evaluation of the fund investments is, as a rule,
based on information from the investment fund
themselves or the ones who organise these.

In the case of subsidiaries that hold and operate
buildings for lease, these are evaluated annually at
assessed fair value based on a DCF (discounted cash
flow) evaluation. This means that evaluations are made
from a suitable requirement for profit for each building,
in addition to assessments of operations of individual
buildings for at least 10 years, such as expected rent
income, operating expenses, standstill, the need for
repairs etc. These assessments all affect the calculated
fair value.

Allocation of realised result

The company is imposed to allocate the realised resuft
according to the Faroese Executive Order on the
Contribution Principle.

The financial result of the Parent Company for 2025 is
allocated the equity according to the contribution
principle.
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Rakstrarroknskapur
Tryggingargjold

Tryggingargjeld og innskot verda innroknad i
rakstrarroknskapin a skrasettum gjaldkomudegi.
Endurtryggjarans partur av tryggingargjeldum verdur
drigin fra.

Urslit av ilsguvirksemi

Inntgkur fra atknyttum virkjum umfata felagsins part
av urslitinum hjd dotturfelogum eftir skatt.

Rentuinntgkur og vinningsbyti v.m. fevna um arsins
rentuinntgkur av innlanum, virdisbrevum og
Utlinum og vinningsbyti av kapitalpgrtum eftir skatt.

Virdisjavningar fevna um darsins virdisjavningar av
virdisbrevum og dtlanum.

Fyrisitingarkostnadir av  ileguvirksemi  umfata
ognarumsitingarkostnadir til veitarar, beinleiQis
transaktionskostnadir umframt tann partin av
fyrisitingarkostnadi felagsins, sum hevur beinleidis
tilknyti til ileguvirksemi.

Tryggingarveitingar

Tryggingarveitingar fyri egna rokning umfata goldnar
veitingar, endurgjgld frd endurtryggingum, broyting i
avsetingum  til endurgjgld og broyting i
endurtryggjaranna parti av avsetingum til endurgjgld.

Broyting i livstryggingaravsetingum

Posturin umfatar arsins broyting i livstryggingar-
avsetingunum.

Rakstrarkostnadir av tryggingarvirksemi

Felagi® hevur felags fyrisiting vid modurfelagid og
systurfelog, og fyrisitingarkostnadir verda byttir
millum felegini sambart skrivligum avtalum. Hesir
kostnadir fevna um kostnadir i sambandi vid
fyrisiting av tryggingarmongdini iroknad kostnadir, id
hava samband vid Utgjeld av veitingum.

Income Statement
Premiums

Premiums and single premiums are recognised in the
income statement at the recorded due date. Reinsurers’
shares of premiums are deducted.

Return on investments

Income from group enterprises comprises the Group’s
and the Parent Company’s share of the relevant
companies’ results after tax.

Interest income and dividends, etc. comprises the year’s
interest revenue on securities and loans as well as
dividends from equity investments dfter dividend tax.

Value adjustments comprises the year's value
adjustment of equity investments, bonds and loans.

Administrative expenses of investment activities com-
prises portfolio management fees payable to asset
managers, direct transaction and custody costs as well
as own administrative expenses related to investment
activities.

Claims paid

Insurance benefits, net of reinsurance, comprises pay-
outs for the year including adjustment of the year’s
change in the outstanding claims provisions and after
deduction of reinsurers’ shares.

Change in life insurance provisions

The item covers the year’s change in life insurance
provisions.

Insurance operating expenses

The company has common administration with the
Parent Company and sister companies. Administration
costs are divided between the companies according to
written agreements. These costs comprise administrative
costs associated with acquisition, renewal and
administration of the insurance portfolio.
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Flutt drslit av iloguvirksemi

Tann partur av ursliti av ileguvirksemi, sum vidvikur
eginognini, verdur innroknadur i henda postin.

Skattur

Skattur av drsurslitinum, sum fevnir um aktuellan
skatt fyri ari® umframt broytingar i dtsettum skatti,
verdur innroknadur i rakstrarroknskapin vid ti parti,
sum vidvikur arsarslitinum. Skattur vidvikjandi
meguligum bokingum beinleidis 4 eginognina verdur
innroknadur 4 eginognina.  Mggulig broyting i
Utsettum skatti vegna broytt skattaprosent, verdur
innroknad i rakstrarroknskapin.

Felagi® er samskattad vid P/F Tryggingarfelagi® LIV
og tess dotturfelog umframt P/F Royndina. P/F
Tryggingarfelagi® LIV rindar samanlagda skattin fyri
samskattadu felggini.

[ sambandi vid skattliga vidgerd av virdisbrevum
nytir felagid hitt sonevnda lagurprinsippid, sum m.a.
hevur vid ser, at allir kursmunir, stadfestir og
ostadfestir verda taldir vid i skattskyldugu
inntgkuna.

Figgjarstgda
iloguognir
ilogubygningar

leguogn felagsins verdur virdismett til dagsvirdi i
arsfrasegnini. Metta dagsvirdid er Gtroknad vid stgdi
i metingum av nettoinntekum av ileguognini,
umframt metingum av  avkastkrevunum  fyri
iloguognina. Framti®ar nettoinntgkan er mett vid
stodi | stadfestum telum, umframt metingum av
framtidar inntokum.

Kapitalpartar i atknyttum
assosieradum virkjum

virkjum og

Kapitalpartar i atknyttum virkjum og assosieradum
virkijum verda innroknadir a keypsdegnum til
kostpris og sidani til seinast kenda innara virdi
samsvarandi roknskaparhattinum hja samtakinum.

Transferred investment return

Transferred investment return comprises the share of
investment return related to equity.

Tax

Tax of the net result comprises company tax as well as
changes in deferred tax and is measured with the share
of the total tax relating to the net result. Tax relating to
potential entries directly to the equity is recognised in the
equity. Potential changes in deferred tax relating to
changes in the tax rate is recognised in the income
statement.

The company is jointly taxed with the PI/F
Tryggingarfelagid LIV Group and PIF Royndin. PIF
Tryggingarfelagid LIV defrays the total tax for the jointly
taxed companies.

As regards taxation of securities the company utilizes the
stock principle and thus all capital gains and losses
realised as well as unrealised are included in the taxable
income.

Balance Sheet
Investment Assets
Investment Property

The company’s investment assets are valuated to
assessed fair value in the Annual Report. The fair value
is calculated based on assessments of future net income
in addition to assessment of investment profit
requirements for the investment asset. The future net
income is assessed based on realised income and
predictions of future income.

Investments in Group Enterprises and Associates

Investments in group enterprises and associates are
recognised at cost at the date of acquisition and
subsequently measured at the equity value at the end of
the financial year.
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Tann parturin av eginognini, sum samtakid eigur,
verdur tikin i postin Kapitalpartar i atknyttum
virkjum og Kapitalpartar i assosieradum virkjum.
Tann parturin av Urslitinum eftir skatt hja hesum
felogum, sum samtakid eigur, verdur tikin vid i
postin Inntgkur fra atknyttum virkjum og inntekur
fra assosieradum virkjum.

Adrar figgjarognir

Figgjarambod verda innroknad i figgjarsteduna til
keypspris vid fradratti av keypskostnadi og verda
eftir fyrstu innrokning matad til dagsvirdi. Handlad
figgiarambod verda tikin vid/ur figgjarsteduni 4
handilsdegnum.

Dagsvirdi® a bersskrasettum figgjarognum verdur
roknad vid stedi i endakursinum 4 degnum fyri
figgjarstaduni.

Figgjarognir, sum ikki eru bersskrisettar, verda
virOisdsettar  til eitt mett dagsvirdi. Ikki
bersskrasettar figgjarognir, hvers dagsvirdi ikki
verdur mett at kunna asetast alitandi, verda tiknar i
figgjarsteduna til kostpris vid fradratti fyri meguligar
nidurskrivingar.

Sittmalavirdi® 4 handladum, men enn ikki
avroknadum figgjarambodum, verdur tikid vid sum
eitt iskoyti ella ein fradrattur til tey tilsvarandi
figgjarambodini. Dagsvirdid a4 bersskrasettum
figgjarambodum  verdur  dsett  samsvarandi
endakursinum 4 degnum fyri figgjarsteduni.

Aogn

Aogn verdur métad til amortiseradan kostnad, sum
vanliga samsvarar vid dljodandi virdi vio fradratti fyri
vaentadum tapi.

Fyribils ogn

Fyribils ognir verda innroknadar til tad legra av ti

virdi, sum ognin hevdi, ta id hon vard flutt til fyribils
ogn, og dagsvirdi.

The proportionate ownership shares of the companies’
equity are included under Equity investments in group
enterprises and Equity investments in associates, and the
proportionate shares of the individual companies” results
dfter tax are recognised under Income from group
enterprises and Income from associates.

Other Investment Assets

Financial instruments are recognised in the balance
sheet at cost at the trade date, excluding expenses,
corresponding to the fair value and are subsequently
calculated at fair value after initial recognition. For
purchase and sale of financial assets, the trade date is
used as the recognition date.

The fair value of listed financial assets is calculated on
the basis of the closing price at the balance sheet date

Unlisted financial assets are evaluated at fair value.
Unlisted assets with a fair value, which is not assessed
to be evaluated reliably, is entered into the balance sheet
at cost price deducted by possible depreciation.

When the trade date is used, a liability corresponding to
the agreed price is recognised — at the same time as the
purchase of a financial asset is recognized. The fair value
of listed financial assets is calculated on the basis of the
closing price at the balance sheet date.

Receivables

Receivables is measured at amortised cost, which usually
corresponds to the nominal value less any write-down to
provide for losses.

Temporarily held assets
Temporarily held assets are measured to the lower value

of the value, the assets were measured to when
transferred to temporarily held assets and fair value.
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Avsetingar til tryggingar- og ilgguavtalur

Livstryggingaravsetingar til midalrentu

Livstryggingaravsetingar verda matadar vid at gera
upp marknadarvirdi® 4 vantadum framtidar
gjaldsstreytum  fyri  hverja einstaka trygging.
Marknadarvirdid verdur roknad ut vid at diskontera
ter einstoku gjaldingarnar grundad 4 eina
rentukurvu fra danska Figgjareftirlitinum.

Teir mettu framtidar gjaldsstreymarnir verda
Utroknadir vid stedi i ventadari livitid, vaentadari
gking i liviti® og avlamnisintensiteti grundad 32
fraibo®ad samanburdargrundarlag (benchmark) fyri
livitidarfortreytum fra Tryggingareftirlitinum.

i uppgerdunum er hadd tikin einum mgguligum
vadaiskoyti, sum er tann upphadd, id ein meguligur
keypari av livstryggingarmongdini vil krevja fyri at
ataka ser vadan fyri, at kostnadurin av at gera upp
tryggingarmongdina  vikur frd ti  uppgjerda
nutidarvirdinum av ventadu gjaldsstreymunum.

Livstryggingaravsetingar innihalda eitt vaddaiskoyti,
sum tekur fyrilit fyri sveiggjunum i livialdrinum hja
tryggingartakaranum. Harumframt verdur fyrilit tikid
fyri sannlikindum, at tryggingartakarar afturkeypa
egnar tryggingar, grundad 4 greiningar av
tryggingarmongdini.

Harumframt er iroknad ein mett upphadd til rindan
av  framtidar  veitingum, sum stava fra
tryggingarhendingum i roknskapararinum, men sum
ikki eru frabodadar vid arslok.

Tryggiadar veitingar eru marknadarvirdid 4 teimum
veitingum, sum eru tryggjadar ti einstaka tryggingar-
takaranum. Hesar verda roknadar sum nutidarvirdid

a vaentadum framtidar veitingum, umframt
nutidarvirdid a mettum framtiQar
umsitingarkostnadum vid fradratti av

nutidarvirdinum av teimum avtaladu framtiOar
tryggingargjeldunum. Harumframt er lagt afturat eitt
vadaiskoyti.

Provisions insurance and investment

contracts

for

Life insurance provisions for average interest

Life insurance provisions are measured on every
insurance plan by determining the market value of
expected future cash flows. The market value is
calculated by discounting the individual payments on the
basis of the yield curve published by the Danish Financial
Supervisory Authority.

Expected future cash flows are calculated on the basis
of present life expectancy, future life expectancy
improvements and a disability intensity on the basis of
an announced benchmark by the Faroese Financial
Supervisory Authority.

In the calculations a risk margin is included which is an
amount that a potential buyer of the insurance portfolio
would claim as payment for the risk, that the cost of
liquidating the insurance portfolio does not correspond
to the calculated present value of expected the cash
flows.

The life insurance provisions include a risk charge taking
into account fluctuations in life expectancy. Further, the
recognition of the risk charge is based on the
determination of probabilities of policies being
surrendered based on analysis of the insurance portfolio.

The provisions include an estimated amount to cover
future insurance benefits pertaining to insurance events
which occurred during the financial year but had not
been reported at the balance sheet date.

Guaranteed benefits represent the market value of

benefits guaranteed to the individual insured. These are
calculated as present value of expected future claims
with the addition of present value of expected future
administrative expenses and less present value of the
agreed future premiums. A risk margin is added.
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Persénligir bonusmeguleikar umfata skyldir at veita
framtidar bonus og verda gjerdar upp sum munurin
millum uppsparingina hja tryggingartakarunum og
nutidarvirdid a4 tryggjadu veitingunum. Bonus-
meguleikarnir kunnu ikki hava negativt virdi.

Felags bonusmgguleikar umfata tann partin av
stadfestum Urslitum, sum tryggingartakararnir eiga
lut i, og sum eru avsett i eina felags pulju til framtidar
bonustilskrivingar.

Retrospektivar avsetingar eru goldin tryggingargjeld
vio fradrétti av utgoldnum veitingum og umsitingar-
kostnadum og vid samladum rentum legdum afturat.

Avsetingar til endurgjgld fevna um ikki goldnar, men
falnar tryggingarveitingar.

Skuld

Skuld verdur matad til amortiseradan kostpris, og
hetta svarar vanliga eisini til ljédandi virdi.

Utsettur skattur

Utsettur skattur verdur roknadur av ollum
vidkomandi  tidarbundnum  munum  millum
roknskaparlig og skattlig virdi a aktivum og skyldum
og verdur innroknadur i figgjarsteduna vid galdandi
skattaprosenti. Mggulig Utsett skattaaktiv verda
innroknad til tad virdi, aktivid kann vantast at kunna
realiserast fyri.

Aktuellur skattur

Skyldugur  skattur  verdur  innroknadur i
figgjarsteduna vid teirri upphadd, sum kann
utroknast av skattskyldugu inntgkuni fyri arid.

Individual Bonus Potential comprises commitments to
pay a future bonus and is calculated as the difference
between the policy holder’s savings and the present
value of the guaranteed benefits. The value of the Bonus
Potential cannot be less than zero.

Collective Bonus Potential is the policyholder’s share of
the realised results that has been set aside collectively to
future bonus payments.

Retrospective provisions are paid premiums after the
deduction of disbursed benefits and expenses and the
addition of accrued interest.

Provisions for claims are estimates of expected
disbursements and past due, but not paid, insurance
benefits.

Payables and provisions

Payables and provisions are measured at amortised cost,
which usually corresponds to the nominal value.

Deferred taxes

Deferred tax liabilities are measured on the basis of all
temporary differences between the carrying amount and
tax base of assets and liabilities and are recognised in
the balance sheet at the tax rate applicable. Potential
deferred tax assets are recognised, following an
assessment, at the expected redlisable value through a
set-off against deferred tax liabilities or against tax on
future earnings.

Current taxes
Current tax payable is recognised in the balance sheet

as tax computed based on the taxable income for the
year.
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Adrar notur / Other Notes

Nota

Note

2 Trygdir og eventualskyldur / Collateral and contingent liabilities

3

t.DKK

Felagid hevur vattad, at lan til assoserad felag vikja fyri @drum krevum /

The company has commited that loans to associated company will step back for other liabilities

9.483

Umframt hetta hevur felagid bundid seg til at veita assosieradum felag gjaldferi til raksturin i 2025 um neydugt/

Further, the company has commited to support an associated company with liquidity for the opration in 2025 if necessary

Vadastyring og vidkvamisupplysingar / Risk Managemend and voulnerability information

Vid atliti at tryggja tryggingartakarunum mest
meguligt avkast og best meguligar
tryggingardekningar er fyriskipad ein virkin styring av
tryggingarvirksemi og ileguvirksemi.

Nevndin asetur i politikkum og leidreglum yvirskipada
stgdi fyri, hvenn vada felagid kann dtaka sar, og
hvussu vadastyringin skal fyriskipast i
gerandisdegnum.

Dagliga leidslan heldur leypandi eyga vid vadunum og
tryggjar, at hesir eru innan karmarnar fra nevndini.

Nidanfyri verdur greitt fra, hvussu teir mest tydandi
vadarnir verda handfarnir.

Figgjarligir vadar

Fyri felagid eru sterstu vadarnir knyttir at tryggingum,
ti hesar eru allar sonevndar midalrentu tryggingar, har
felagid hevur veitt tryggingartakarunum eina fasta
rentu. Felagi® styrir vadunum vid eina serskildari
ilegustrategi fyri hesar tryggingar.

Mest tydandi vadar
Fyri  felagi® eru mest tydandi  vadarnir

marknadarvadin, tryggingarligir vadar, operationellir
vadar og handilsligir vadar.
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In order to ensure customers, the highest possible yield
and best possible insurances an active management of
insurance and investment activities has  been
implemented.

The Board of Directors stipulates in policies and guidelines
the overall level of risks that the company can take and
the ongoing risk management.

The Management monitors continuously the risks and
ensures that these do not exceed the limits from the Board
of Directors.

Below it is explained how the most significant risk factors
are managed.

Financial Risks

The most significant risks to the company are related to
the insurances because these are all average rate
insurances where the company guarantees a fixed rate.
The company manages risks with a specific investment
strategy for such insurances.

Most significant risks

To the company the most significant risks are market risk,
insurance risks, operational risks and business risks.
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Marknadarvadi

Marknadarvadin er vadin fyri, at virdid a aktivunum
ella skyldunum hja felagnum broytist vegna rentu- og
kursbroyting v.m. Gjaldferisvadin er vandin fyri tapi,
i0 stendst av tervinum fyri gjaldferi innan stutta
tidarfreist fyri at halda gjaldskyldur felagsins.

Motpartsvadin er vadin fyri tapi orsakad av, at
motpartar ikki halda sinar skyldur. Vantandi spjading
kann hava tap vid sar, um ilggur i ov stéran mun eru
bundnar i avisar vinnur ella marknadir o.sfr.

Fyri felagi® og fyri samtakid er marknadarvadin tann
storsti einstaki figgjarligi vadin, og tann vadin, har
storsti parturin av fefeingiskravinum stendst av. Hesin
vadi verdur m.a. avmarkadur vid at tryggja hoskandi
karmar fyri rentuvdda fyri lansbrev. Umframt
marknadarvadan er ein dvisur motpartsvadi og
operationellur vadi.

Marknadarvadin er undir neyvum eftirliti. Felagid ger
m.a. hvenn darsfjérding stresstestir av vadanum,
harundir ger felagi® kvartirliga upp fefeingiskravid,
har ognir og skyldur verda vadamettar.

Rentuvddin hevur munandi dvirkan a felagsins
virksemi. Ta livstryggingaravsetingarnar verda gjordar
upp til eina marknadarrentu, er ein dvisur rentuvadi
fyri eginognina.

Gjaldferisvadin verdur avmarkadur vid, at munandi
partar av ilggunum eru i likvidum, bersskrasettum
virdisbrgvum. Motpartsvadin verdur avmarkadur vid,
at ein stérur partur av ilgguognunum er settur i stats-
og realkredittlansbrov.

Spjadingarvadin er avmarkadur vid at spjada ilegur
felagsins i ymsar vinnur og marknadir og vid at
avmarka ilggur vi® sama utgevara. Somuleidis eru
ilegurnar i partabrev varisligar.

Tryggingarligir vadar

Tryggingarligu  vadarnir  vidvikja  gongdini i
dey0stittleika, avlamnistittleika, dvisum hattisligum
sjukum v.m. Eitt nu ekir hakkandi livialdur veitingar
felagsins til eftirlgnir, medan talid 4 andlatum og
sjukrameldingum avirka veitingar i sambandi vid deyda
og sjuku. Av hesum er mest tydandi vadin livialdur.
Felagid® er i gongd vid at eftirkanna handfaringina av
livialdri.
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Market risk

Market risk is the risk that the value of the securities or
the company’s dues will change because of interest or
share price changes etc. Liquidity risk is the risk of loss
arising from short-term liquidity need in order to maintain
the company’s dues.

Counterparty risk is the risk of losses caused by the failure
of counterparties to maintain their dues. A lack of diversity
may entail losses, if investments are tied to any single
industry or market etc.

For the company and the group, market risk remains the
single greatest financial risk factor, and the risk, where the
largest part of the capital requirement arises. This risk is
limited by e.g. ensuring suitable framework for interest risk
in bonds. In addition to market risk, there is also a certain
counterparty risk and operational risk.

Market risk is carefully supervised. Every quarter, the
company performs risk stress test including calculating the
capital requirement, where assets and liabilities are risk
assessed.

Interest risk has a significant influence on the company’s
activities. When the life insurance provisions are
calculated at a market interest, there is a certain interest
risk for the equity.

Liquidity risk is limited by the fact that significant amounts
of the investments are in liquid, listed securities. The
counterparty risk is limited through the fact that a
significant part of the investments has been placed ion
government issued bonds and mortgage credit.

Diversification risk is limited through the spread of the
company’s investments onto different industries and
markets, and by limiting securities issued by the same
entity. Similarly, investment in securities is very cautious.

Insurance risks

Insurance risk concerns the developments in fatality rate,
rate of disability, certain serious illnesses etc. One factor is
the ever-increasing life expectancy of policyholders, which
increases the company’s pension payments, while the
number of deaths and people off work sick affect the
payments for death and illnesses. Of these, the greatest
risk is life expectancy. The company is in the process of
revaluating its handling of life expectancy.
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Spjadingarvadi i sambandi vid tryggingarligar vadar
fevnir um vandan fyri tapi vegna ov storar einstakar
kundabdlkar og einstakar tryggingar. Felagid hevur
avmarkad tryggingarligu vddarnar vid at spjada
tryggingarmongdina ~ millum  noégvar  ymiskar
kundabdlkar, fakfeleg o.fl. Eisini hevur felagid
endurtryggjad partar av vadunum.

Operationellir vadar

Operationellir vidar fevna um vada fyri tapi vegna
feilir i KT-skipanum, legfrediligar dsemijur, ikki
noktandi ella skeivar mannagongdir ella svik. Felagid
avmarkar operationellan vada vid funktionsskilnadi og
innaneftirliti, sum stedugt verdur endurskodad og
dagfort.

Kvartirliga verda allir operationellir  vadar
giegnumgingnir, og ell megulig tap verda skrasett og
frabodad til leidsluna.

Handilsligir vadar

Handilsligir vadar fevna um strategiskar vadar, vadar
fyri umdemi og adrar vadar vid tilknyti til uttanhysis
avirkanir. Felagi® fylgir neyvt vid gongdini a
marknadinum fyri at tryggja, at prisir og tenastustig
eru a kappingarferum stedi. Stérur dentur verdur
lagdur 4 gbéda kundatenastu umframt opinleika og
giegnumskygni i samskiftinum vid vidskiftafolk.
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Diversity risk concerning insurance risks are the risk of loss
owing to too great exposure in one customer group or
single insurances. The company has limited the insurance
risks by diversifying the insurances between many different
customer groups, unions etc. The company has also
reinsured parts of the risk exposure.

Operational risks

Operational risk encompasses both the risk of losses dues
to computer errors, legal disagreements, insufficient or
faulty processes or fraud. The company limits operational
risk through separation of internal functions and internal
supervision, which is continually being re-evaluated and
updated.

All risks are reviewed quarterly, and all possible losses are
registered and reported to management.

Business risks

Business risk encompasses strategic risk, reputation risk,
and other risks connected to outside influences. The
company monitors the developments on the markets
closely to ensure that prices and our services remain on a
competitive level. Great emphasis is placed on providing
god customer service, in addition to openness and
transparency in communicating with the customers.
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Task List By Salesperson BOOK
Task Date 24-09-2025 - 24-09-2025
Filtered by: (Is Open equal to Yes AND Salesperson Department equal to IMP Reservation Department )

Sorted by: Salesperson Name, Task Date

Task Name

Description

Task Date

Related Business

Related Business Date

Salesperson
Username

Salesperson Name: Fernandéz, Weena Murla (2 records - 28.6%)

Proposal Follow-Up

Proposal Follow-Up

Salesperson Name: Ortiz, Vivian (1 records - 14.3%)

RML

Skal vi skrive til Steen
fra firmaet og herer
om de er interesseret?

Vi holder option til

naste uge-wmf

24-09-2025

24-09-2025

Vi har samme navn pa 24-09-2025

alle reservationer. Har
spurgt om vi kan fa

navnene til hvert
verelse - VIO

Salesperson Name: Petersen, Gitte (3 records - 42.9%)

Annullering

RML - har vi modtaget

den?

RML - har vi modtaget

den?

Salesperson Name: Smidth de Carvalho, Nicolas (1 records - 14.3%)

24-09-2025

Follow up on offer

Total Records: 7

CXL betingelser starter 24-09-2025

/GIP

Printed: 24-09-2025 06:01 AM CEST

24-09-2025

24-09-2025

ME Naboo

ME Alfa Laval

GR Baker Tilly

GR DMC Nordic

GR 615307 OPEMEX |
Vosaio

GR Landbrug og
fedevarer

GR Gert Busstrafik -
Lundwall Travel

05-11-2025

17-11-2025

01-10-2025

24-10-2025

02-10-2025

02-10-2025

21-03-2026

wfe@arp-hansen.dk

wfe@arp-hansen.dk

vio@arp-hansen.dk

gpe@arp-hansen.dk

gpe@arp-hansen.dk

gpe@arp-hansen.dk

nca@arp-hansen.dk
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